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“Indoor Asset Tracking” refers to the 
process of tracking physical assets within a 
contained area. The process encompasses 
the utilization of various technologies, such 
as RFID, Wi-Fi, GPS, NFC, Bluetooth Low 
Energy (BLE), or Ultra-Wide Band (UWB), 
in combination with big data analytics for 
the purpose of building an automated and 
robust indoor tracking system.

Another option for tracking assets is 
through scanning barcode labels or QR 
codes attached to the actual assets, which 
is a highly manual process as it requires 
personnel to use dedicated apps and/or 
barcode readers. 

Many companies have started incorporating 
indoor asset tracking systems within their 
premises to gain better insights, improve 
inventory management, locate assets more 

easily, increase interoperability and overall 
efficiency, and generally unlock unrealized 
business value. Some of the industries 
that have witnessed such advantages 
include manufacturing, healthcare, and 
warehousing, among others.

Indoor Asset Tracking

10 countries with the most Indoor Asset Tracking companies on the Valuer platform:

United States   48.9% China   7.2%

India   4.3%

Japan   4.3%

Australia   3.6%

Germany   5.8% 

Canada   9.4% 

Spain   5% 

France   3.6% 

United Kingdom   7.9%

Average funding of the  
Indoor Asset Tracking companies

3,217,260 USD

From the Valuer platform: 
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Company Highlight:

Link Labs

Year of inception: 
2014

Company stage: 
Growth/Expansion

Team size: 
65

Location: 
Annapolis, MD, United States

Funding: 
27,000,000 USD

Website: 
link-labs.com

Link Labs is a developer of low-power, 
wide-area network IoT technologies. 
Its portfolio encompasses an end-
to-end platform for real-time 
monitoring, locating, and tagging 
indoor and outdoor equipment and 
supplies. Powered by RFID and low-
power IoT network technologies, the 
platform enables rapid deployment of 
impactful asset tracking while granting 
significantly lower ownership costs by 
50-90%.

Link Labs was established in 2014 by 
an assembly of engineers from Johns 
Hopkins University’s Applied Physics 
Lab. The company is headquartered in 
Annapolis (MD), employing a team of 65 
members.

Corporate Gold Member of the IoT Community

Customers:

ThermoFisher 
Scientific

DTE 
Energy

SitemetricHurley Medical 
Center

https://www.link-labs.com/
https://www.thermofisher.com/mk/en/home.html
https://www.thermofisher.com/mk/en/home.html
https://www.thermofisher.com/mk/en/home.html
https://www.thermofisher.com/mk/en/home.html
https://www.newlook.dteenergy.com
https://www.newlook.dteenergy.com
https://www.newlook.dteenergy.com
https://www.newlook.dteenergy.com
https://www.newlook.dteenergy.com
https://www.newlook.dteenergy.com
https://www.sitemetric.com
https://www.sitemetric.com
https://www.sitemetric.com
https://www.sitemetric.com
https://www.hurleymc.com
https://www.hurleymc.com
https://www.hurleymc.com
https://www.hurleymc.com
https://www.hurleymc.com
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Business Model

Value Proposition

The company’s business model is 
centered around the following 
characteristics:

• Link Labs primarily operates on a 
B2B model through direct sales and 
by collaborating with a network of 
partners that help the company 
build and sell turnkey products for 
clients across various industries, 
including manufacturing, utilities, 
healthcare, construction, and 
logistics.

• Its partner network encompasses 
resellers, independent software 
vendors, consultants, managed 

service providers, technology 
developers, and referral 
collaborators that provide qualified 
leads.

The company communicates 
the following as its main value 
propositions: 

• Link Lab’s AirFinder kits grant 
economic asset tracking capabilities 
by leveraging Bluetooth LE tags 
that entail low-cost bandwidth 
infrastructure and provide power 
efficiency and high accuracy.

• The Bluetooth Low Energy (LE)  
tags are built with proprietary XLE 
(Xtreme Low Energy) technology 
that extends battery life by more 
than 400%, with battery life lasting 
up to seven years.

• Moreover, the AirFinder OnSite 
promises up to a 90% savings 
compared to other technologies 
as it relies on phase-ranging or 
proximity-based technology to 
execute accuracy in asset tracking.
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Product Portfolio  1/2

Link Lab’s flagship product, the 
AirFinder platform, is an IoT-enabled 
software that allows users to track, 
monitor, and manage their assets in 
an indoor and outdoor environment. 
The platform’s USP lies in its native 
intelligence (firmware, tags, sensors, 
real-time data, and analytics models), 
which stimulates tangible business 
impact from IoT implementations.

AirFinder doesn’t rely on an internal 
WiFi infrastructure and can operate 
on its own secure network by 
harnessing Link Labs’ Symphony 
Link or other third-party network 
layer technology, such as Bluetooth 
mesh technologies. It is highly 
scalable, i.e., it entails considerably 
less infrastructure, thus enabling 
deployment in a few days rather 
than months. Moreover, the platform 
secures every location data that each 
AirFinder device collects, delivering it 
to users directly via extensible APIs 
and enabling them to monitor assets 
in real-time, analyze their history, and 
set geofences, alerts, etc.

The AirFinder platform serves as 
the main tracking system for the 
company’s two main offerings:   

1. AirFinder OnSite – RTSL IoT 
solution suitable for campus-based 
environments, which tracks indoor 
assets with meter-level accuracy.

2. AirFinder Everywhere  
– an all-encompassing asset 
tracking system powered by cloud-
based software, compatible with 
dynamic and movable assets in a 
hybrid environment. 

AirFinder OnSite 

The AirFinder OnSite has two 
solution offerings, Bluetooth Low 
Energy (LE) and Xtreme Low Energy 
(XLE), depending on the customer’s 
needs. The AirFinder OnSite system 
can also be easily integrated with 
the AirFinder Everywhere system 
to seamlessly track assets and 
equipment indoors to outdoors.

AirFinder OnSite harnesses six 
patented Link Labs technologies and 
was developed on general-purpose 
multiprotocol SoC (system-on-chip) 
infrastructure with a Bluetooth LE 
direction-finding capable radio. The 
AirFinder OnSite bundle encompasses 
tracking and monitoring tags, access 
points, gateway, and access to the 
asset tracking platform. Key benefits 
include meter-level or proximity-
based accuracy, enhanced battery 
life, reduced latency, and cost-
efficiency. In terms of accuracy, The 
AirFinder OnSite employs several 
firmware-level innovations, including 
ranging methodology, interference 
avoidance, location algorithm, power 
efficiency, and scalability to high-tag 
densities, that allow asset location 
to be fine-tuned. Common use 
cases of AirFinder OnSite include 
inventory management, compliance, 
process efficiency, loss prevention, 
maintenance planning, waste variance, 
and personnel tracking.

AirFinder OnSite components include:

• AirFinder OnSite Bluetooth Low 
Energy (LE) - provides proximity-
based location accuracy;

Link Labs Indoor Asset Tracking
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Product Portfolio  2/2

• AirFinder OnSite Xtreme Low 
Energy (XLE) - enables meter-
level accuracy and is feasible for 
applications with low-latency 
requirements;

• AirFinder Software Platform 
- visualizes real-time data 
surrounding indoor zone reporting, 
equipment utilization, and custom 
Tableau® reporting assets.

AirFinder Everywhere 

AirFinder Everywhere features 
a cloud-based system that 
integrates location and monitoring 
functionalities for indoor and 
outdoor tracking, powered by an 
infrastructure that can sustain 
3-7 years of battery life or a 
rechargeable tag option. AirFinder 
Everywhere harnesses WiFi, GPS, 
Cellular ID, and the AirFinder OnSite 
Network, allowing users to select 
the connectivity priority deemed 
most efficient to further extend tag 
battery life.

The AirFinder Everywhere can 
manage and monitor business-critical 
assets by visualizing the location 
and condition of equipment and 
people, delivering accuracy up to 10 
feet outdoors and meter-level or 
proximity-based accuracy indoors. 
Common use cases include equipment 
tracking, inventory management, 
compliance, process efficiency, loss 
prevention, maintenance planning, 
waste variance, and personnel 
tracking. 

AirFinder Everywhere components 
include:   

• SuperTag Pro – smallest device in 
the Everywhere collection, featuring 
three years of battery longevity 
and more than 1,000 updates from 
motion-based activity;

• SuperTag Plus – a medium-sized 
device with up to seven years of 
battery longevity and a capacity 
for more than 8,000 updates from 
motion-based activities;

• Rechargeable SuperTag  
– an environment-friendly option 
that doesn’t entail battery 
replacement, with battery life of  
up to three months;

• SuperTag Hub – leverages the 
SuperTag as a digital leash 
connecting to surrounding 
Bluetooth LE tags to lower cost and 
provide visibility of a group of up to 
1,000 assets;

• AirFinder Software Platform  
– features a UI that visualizes 
the location and condition of 
assets in real-time, alongside 
functionalities for historical asset 
mapping, custom Tableau® reports, 
geographically distributed asset 
views, and geographically utilized 
asset views.  

Link Labs Indoor Asset Tracking
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Market Opportunities

Achievements

The company targets the global asset 
tracking market.

• According to Research and Markets, 
the global asset tracking market is 
poised to grow from $17.14 billion in 
2020 to an estimated $34.82 billion 
by 2026, registering a CAGR of 
13.45% during the forecast period.

• The report attributes the market 
growth to the rising need for 
just-in-time shipments, owing to 
the proliferation of e-commerce. 
Moreover, the increasing number of 
industrial assets due to Industry 4.0 
expansion is forecasted to advance 
the market further.

• Notable players in the global asset 
tracking market include ActSoft, 
ASAP System, Asset Panda, AT&T, 
GigaTrak, OnAsset Intelligence, 
Fleet Complete, and Oracle 
Corporation, to name a few.

To date, the company has achieved the 
following milestones: 

• Link Labs was listed as one of the 2022 
Best Tech Startups in Annapolis by the 
Tech Tribune.

• In 2022, the AirFinder OnSite platform 
won a Bronze Stevie Award in the 
Emerging Technology category at 
the 20th Annual American Business 
Awards.

• Moreover, the company has been 
named the winner of the 2022 BIG 
Innovation Awards presented by the 
Business Intelligence Group.

• The year before, Link Labs had 
been awarded a 2021 IoT Evolution 

Excellence Award by TMC and 
Crossfire Media.

• The AirFinder SuperTag product 
was named 2021 Stevie Award 
Winner in the “Best New Business 
Technology Product for Supply Chain 
Management” category.

• Also in 2021, Link Labs was awarded 
the World Festival Innovation Award 
for World Impact & Environment for 
their AirFinder solution.

• The company recorded recurring 
revenue growth of over 300% from 
2021 to 2022.

• Link Labs holds nearly 30 patented 
technologies for their AirFinder 
solution.

Link Labs Indoor Asset Tracking
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Experience: 

• Director at Signal Vine (current) 

• Founding Member at Blu Venture 
Investors (current) 

• Director at WiserTogether (current) 

• Director at Phase 5 Group (current) 

• Director at Reify Health (current) 

• CEO at FlexEl 

• Managing Director at Corporate 
Executive Board 

• VP of Strategy and Marketing at Saba 
Software 

• Consultant at McKinsey and Company 

Academic Background: 

• BS, MS, and PhD in Applied Physics from 
Cornell University 

Executive Team

Bob Proctor, PhD 
CEO

Stas Wolk 
COO

Experience: 

• Senior VP of Operations (Verizon) at 
XPO Logistics - Supply Chain 

• VP of Global Strategic Alliances at 
Cellebrite 

• VP of Mobility Sector at Jabil 

• VP of Sales at SourceRight Solutions 

• SVP of Sales at Omnilink Systems 

• Sales, Account & Carrier Channel 
Management at Research in Motion 

• COO at Datalink.net 

• VP and GM at PageNet 

Academic Background: 

• MBA in Finance and Marketing from San 
Francisco State University

• BS in Mechanical Engineering from 
Stanford University 

1/2

Link Labs Indoor Asset Tracking
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Experience: 

• Director of Finance at Cloudistics

• Managing Director at Halstead & 
Halstead PC

• Controller at Dell

• Controller at AppAssure Software 
(now Rapid Recovery)

• Senior Tax Accountant at Fitzgerald & 
Company

• Health Education Liason at McCallion 
Staffing

Academic Background: 

• MBA in Accounting and Business/
Management from Bakers College

• BAcc from Pensacola Christian College

Executive Team

Jennifer Halstead 
CFO

Patrick Li 
Senior VP of Engineering

Experience: 

• Senior Director Solutions Specialist at 
JDSU/Viavi Solutions

• General Manager at Aruba Networks 
(China)

• VP of R&D at Nortel Networks

• VP of R&D at Alcatel-Lucent

• R&D Director at Lucent Technologies

• Technical Manager at AT&T

• MTS at Bell Labs Lucent Technologies

Academic Background: 

• MEng from MIT

• BEng from MIT

2/2

Link Labs Indoor Asset Tracking
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“Industrial Real-Time Location Systems 
(RTLS)”, which is often referred to as 
real-time tracking systems, stands for 
a system used to detect and track the 
positioning of a certain item within a 
defined indoor area.

Usually, these systems are comprised 
of transmitters attached to the asset 
that generates data, receivers that can 
place the location of the asset, and a 
management portal to centralize all the 
data. On the physical side, they typically 
comprise radio frequency communication 
while combining it with optical or 
acoustic technology. 

RTLS can be used within various 
environments, and due to its modularity, 
it can be built up to a capacity that fits 

a specific need. Within an industrial 
setting, for example, these systems can 
be used for asset identification and 
management, staff tracking, workplace 
safety, emergency response, etc.

United States   42.4%

China   9.9%

India   9.3%

Japan   4%

Singapore   5.3%

Germany   8.6% 

Canada   6% 

Spain   5.3% 

Italy   3.3% 

United Kingdom   6%

10 countries with the most Industrial RTLS companies on the Valuer platform:

Industrial RTLS

Average funding of the  
Industrial RTLS companies

3,939,598 USD

From the Valuer platform: 
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INTRANAV provides industrial real-
time location systems (RTLS) and 
sensor data services for industrial 
platforms. With its RTLS IoT platform, 
the company significantly increases 
efficiency and process reliability by 
automating logistics and production 
processes. Some of them include Auto-
ID solutions, paperless factories, AGV 
management, vehicle navigation, and 
real-time material flow, contributing to 
the realization of smart factories and 
digital supply chains. 

The company was founded in 2014 by 
Ersan Günes and Gonzalo Ibarra with 
the vision “to optimize processes and 
workflows in production and logistics 
using intelligent sensors and networks.” 
In 2021, INTRANAV was acquired by 
Inpixon.

Customers:

Company Highlight:

INTRANAV

PeriSiemens Energy Festo

Year of inception: 
2014

Company stage: 
Established

Team size: 
22

Location: 
Eschborn, Germany

Funding: 
Acquired

Website: 
intranav.com

INTRANAV Industrial RTLS

https://www.peri.com/en
https://www.siemens-energy.com/global/en.html
https://www.festo.com/hq/en/cms/festo.htm
https://www.peri.com/en
https://www.siemens-energy.com/global/en.html
https://www.festo.com/hq/en/cms/festo.htm
https://www.peri.com/en
https://www.siemens-energy.com/global/en.html
https://www.festo.com/hq/en/cms/festo.htm
https://intranav.com
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Business Model

Value Proposition

The company’s business model is 
centered around the following 
characteristics:

• INTRANAV operates on a B2B model, 
targeting industrial clients that aim 
to digitize and implement smart 
solutions within their workflow. Its 
focus is primarily on production 
processes, manufacturing, 
factories, warehouses, and supply 
chains.

• INTRANAV’s most notable clients 
include Siemens Energy, Peri, Festo, 
SAP, Wirepas, and German Edge 
Cloud (GEC).

• INTRANAV offers its platform 
and hardware products on a 
subscription basis. To expand 
its reach, the company also 
collaborates with partners and 
distributors.

The company communicates 
the following as its main value 
propositions:

• INTRANAV’s platform aims to 
reform the growing complexity 
of logistics and production by 
providing services that would 
help its clients tackle industrial 
digitalization within intralogistics, 
smart factories, and the digital 
supply chain.

• By utilizing digital twins, the 
company digitizes and maps 
different processes while 
automating various workstreams. 
Additionally, its scalability allows for 

continuous implementation as the 
clients’ operations increase.

• In addition to the digital twins, 
the continuous collection and 
processing of data enables 
customers to adapt their processes 
further and ensure optimization, 
transparency, and other data-
driven decisions.

INTRANAV Industrial RTLS
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Product Portfolio

INTRANAV develops industrial 
real-time location systems and 
automation solutions to help 
organizations reap the benefits 
of Industry 4.0, such as smart 
factories, warehouses, and virtual 
manufacturing. The company’s 
flagship offering is the RTLS IoT 
platform, INTRANAV.IO, which 
processes and presents data from 
any device or system within the 
customer’s network. The platform 
is accompanied by the INTRALYTICS 
data analytics software and the 
INTRANAV.APP mobile and desktop 
applications. In addition to the 
software, INTRANAV also provides 
proprietary smart sensors such as 
tags with UWB, RFID, GPS, Wi-Fi, and 
LTE cellular.

The platform works by obtaining real-
time positioning data from various 
sensors and technologies. One of 
these technologies is ultra-wideband 
(UWB), providing high scaling and 
accurate indoor positioning of up to 
+/- 10cm. Next, BLE Wirepas Massive 
provides increased flexibility and 2D 
location with 3-5m accuracy while 
battery-powered. RTLS also utilizes 
RFID for complementary use with 
real-time location systems like UWB 
or BLE, Wi-Fi Slam, and Bluetooth 
Beacons to enter simple application 
fields; LiDAR-based navigation for 
centimeter-accurate tracking; 
and GNSS/GPS for global outdoor 
monitoring. These data sources 
are captured using INTRANAV’s 
proprietary TAG hardware suite 

or third-party sensors and are 
transmitted to the platform through 
connections such as 4G/5G, LTE-M, 
and Wi-Fi.

The data obtained can then be 
utilized and interpreted into several 
different features, including indoor 
and outdoor live maps for monitoring 
the processes within their workflow, 
zones for triggering automated 
bookings and initiating pre-defined 
processes, shipment managers for 
a detailed overview and control of 
the client’s deliveries, and asset 
managers for a detailed overview and 
management of the client’s assets. 
INTRANAV also provides pre-built 
apps within the platform for clients 
to hasten their digitization process, 
including sensor data monitoring, KPI 
dashboards, workflow and process 
management, and production 
tracking, among others. Moreover, 
INTRANAV enables integration into 
third-party data visualization and 
flow applications, such as Tableau and 
Power BI.

INTRANAV’s offering enables clients 
to transform different areas within 
their workflow and bring Industry 4.0 
closer to their operations. Examples 
include digitalizing the supply chain 
for quicker and proactive response 
to disruptions, optimization and 
quality assurance of the production 
line, and cross-location equipment 
and inventory management.

INTRANAV Industrial RTLS
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Market Opportunities

Achievements

The company targets the Real-Time 
Location Systems (RTLS) market.

• According to Markets and Markets, 
the real-time location systems 
(RTLS) market was valued at $3.9 
billion in 2021 and is poised to reach 
$12.7 billion by 2026, growing at a 
CAGR of 26.5% over the forecasted 
period.

• Key growth factors include the 
increasing regulations in various 
industries to improve safety, 
workflow, and security and the 
rising popularity of ultra-wideband 
technology-based RTLS solutions.

• In terms of application, the supply 
chain management & operational 
automation/visibility segment is 
anticipated to rise at the highest 
CAGR between 2021 and 2027. 

• Notable solution providers include 
Stanely Black & Decker, Zebra 
Technologies, Aruba Networks, 
Impinj, and Savi Technology.

To date, the company has achieved 
the following milestones:

• In December 2021, the company was 
acquired by Inpixon in a strategic 
move to expand its portfolio of 
RTLS products.

• In November 2021, the company 
cooperated with the Friedhelm Loh 
Group’s specialist German Edge 
Cloud to develop track-and-trace 
applications for moving objects, 
products for intelligently controlled 
production lines, and smart 
analytics services.

• In October 2020, INTRANAV 
partnered with Wirepas, enabling 

users to integrate the Wirepas 
Mesh technology into the 
INTRANAV.IO real-time location 
(RLTS) IoT platform.

• In April 2019, the company closed 
a €3.9 million investment from LEA 
Partners, TEV, and Vito Ventures.

• In 2017 and 2019, INTRANAV was 
awarded the Top-Innovator award 
by Volkswagen.

• In 2016 and 2017, the company was 
awarded the Microsoft Research 
Award for the highest 3D indoor 
accuracy.  

INTRANAV Industrial RTLS
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Experience: 

• CTO & Lead Manager at CCASS - 
Competence Center For Applied 
Sensor Systems

• Integrated Systems Software 
Engineer at IBEG - Engineering

• System Engineer for Industrial 
Automation, PLC, SCADA at 
Siemens

Academic Background: 

• Graduate Engineer in Electrical 
Engineering and Information 
Technology from Darmstadt 
University of Applied Sciences

• MSc in Sensors & 
Telecommunication from Fern 
University in Hagen

Ersan Guenes 
Co-Founder & S.VP Product - IIoT

Gonzalo Ibarra 
Co-Founder & Managing Director

Experience: 

• Part-time Business Development at 
Bilfinger Facility Services

• Commercial Internship at Robert 
Bosch

• Part-time Management Consultancy 
at Shula Hadi & Company

• Part-time Investment Banking - 
M&A at Jefferies International

• Technical Internship at Mainova AG

Academic Background: 

• MSc in Electrical Engineering and 
Information Technology, Business 
Administration & Economics, from 
Darmstadt University of Technology

Executive Team

INTRANAV Industrial RTLS

1/2
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Experience: 

• COO at Alegri International Service

• Head of Practice - Microsoft at 
Logica

• Manager at Avinci - The Know-How 
Company

• Senior Consultant at SerCon  
(IBM Global Services)

Academic Background: 

• Engineering Degree in Computer 
Engineering from the University of 
Applied Sciences in Bingen

Andreas Radix 
Executive Vice President - IIoT

Executive Team

INTRANAV Industrial RTLS

2/2
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Train Tracking Systems

“Train Tracking Systems” refers to 
advanced monitoring systems that enable 
the tracking of all operating trains at 
any point in time while ensuring visibility 
at every section within the rail network. 
These systems rely on real-time location 
information to quickly and efficiently 
identify and deploy certain locomotives, 
rail cars, maintenance vehicles, and 
wayside equipment. Combined with other 
sensors, computers, and communications 
systems, GPS tracking improves rail safety, 
security, and operational effectiveness.

Furthermore, real-time punctuality 
monitoring involves fitting a GPS-enabled 
device in the trains to track precision, 
steadiness, and safety, eventually lowering 
the pressure on the manual railway 
system. This data can be further combined 

10 countries with the most Train Tracking Systems companies on the Valuer platform:

United States   42.5%

Brazil   2.7%

China   4.1%

India   11%

Canada   4.8% United Kingdom   13%

France   4.8%

Germany   8.2%

Switzerland   4.1%

Australia   4.8%

Average funding of the  
Train Tracking Systems companies

4,700,134 USD

From the Valuer platform: 

with status attributes such as delays 
and planned service work to increase the 
network’s punctuality. This technology 
helps reduce accidents, delays, and 
operating costs while increasing track 
capacity and customer satisfaction.
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Customers:

Company Highlight:

Piper Networks

Piper Networks is a provider of IT 
solutions, software, and hardware, 
focusing on innovations in the transit 
and worker safety sectors. The company 
designs integrated software and 
hardware solutions such as wearable 
or vehicle-mounted anchors and tags, 
proprietary beacons and gateways, 
and cloud-based management 
platforms that provide integrated 
location awareness, safety, and asset 
management capabilities. 

Established in 2011, Piper Networks 
operates from its premises in San Diego 
(CA), with an additional office in New 
York (NY). Its team counts 22 members 
led by founder and CEO Robert Hanczor 
and CTO Duane Maxwell.

Year of inception: 
2011

Company stage: 
Growth/Expansion

Team size: 
22

Location: 
San Diego (CA), United States

Funding: 
5,800,000 USD

Website: 
pipernetworks.com

Piper Networks Train Tracking Systems

Metropolitan 
Transportation Authority

Roanoke–Blacksburg 
Regional Airport

https://www.pipernetworks.com/
https://new.mta.info/
https://www.flyroa.com/
https://new.mta.info/
https://www.flyroa.com/
https://new.mta.info/
https://new.mta.info/
https://www.flyroa.com/
https://www.flyroa.com/


20

Business Model

Value Proposition

The company’s business model is 
centered around the following 
characteristics:

• As an IT solutions provider and 
systems integrator, Piper Networks 
caters primarily to governmental 
agencies and businesses within the 
transportation industry and related 
sectors.

• Additionally, it can serve 
enterprises in need of real-time 
positioning solutions such as smart 
cities, healthcare, warehouses, and 
manufacturing, among others.

• The company has set up several 
revenue streams through the offer 
of IT services and proprietary 
software and hardware that are 
intended to provide accurate 
location awareness of transit 
assets.

The company communicates 
the following as its main value 
propositions:

• As part of the benefits it provides 
to clients, Piper Networks 
emphasizes highly accurate 
granular detection, real-time 
asset tracking and management, 
improved operational efficiency, 
simple integration with existing 
infrastructure, and access to data 
needed for assessing compliance 
and performance of equipment and 
personnel.

• Their solutions offer to provide 
benefits in areas such as:

1. fleet management and monitoring 
- utilizing motion data to assess 
performance, compliance, and track 
the movement of vehicles;

2. safety - providing two-way 
communication between trains 
and workers and alerting them of 
possible danger;

3. environmental sensing - using the 
company’s beacons to monitor air 
quality, water levels, noise, humidity, 
and temperature;

4. security - utilizing the beacons 
as a secondary or tertiary 
authentication device for granting 
access to secure areas and 
workstations.

Piper Networks Train Tracking Systems
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Product Portfolio

Piper Networks offers a train and worker 
tracking solution for meeting transportation 
systems’ real-time location awareness 
requirements. Their product, Enhanced 
Transit Location System (ETLS), presents 
a suite of proprietary proximity solutions 
that employ technologies such as Ultra-
Wideband (UWB) and Bluetooth Low Energy 
(BLE). Through this approach, Piper aims to 
provide superior performance to other real-
time tracking systems (RTLS). Their solution 
promises to deliver greater granularity and 
accuracy within 10cm, lower signal latency, 
increased security and reduced multipath 
interference. 

The ETLS product suite consists of several 
devices such as:

Tags and Beacons

Piper Networks’ UWB tags and BLE beacons 
are available in different form factors, as 
well as for various power and environmental 
requirements. The company emphasizes their 
ease of operation and customizability as 
notable advantages.

Anchors and Gateways

The company’s UWB anchors and BLE 
gateways are used to detect the movements 
and locations of the tags and beacons. The 
anchors and gateways are installed in fixed 
areas such as walls, tunnels, or ceilings, 
with their distribution and position being 
determined by floorplans, environment, 
attenuative structures, and desired 
granularity. They can be powered via power 
over ethernet (PoE) or USB.

Cloud Platform and Online Portal

The data collected from the anchors, 
gateways, tags, and beacons is uploaded to 
the Piper Cloud via Wi-Fi or LTE. This data is 
then processed and displayed in the Piper 
Online Dashboard, providing insight into 
real-time reports, dots-on-a-map, heat maps 
that show dwell time, and various location 
information. Third-party applications can 

integrate with the online dashboard via the 
company’s own APIs and SDKs.

Furthermore, Piper Networks offers a few 
more transit-related solutions, such as: 

• TrackSight™ LiDAR Positioning  
– a patent-pending positional imaging 
system using light detection and ranging 
(LiDAR) technology that compares real-
time imaging to an onboard database to 
determine the location of trains and other 
vehicles within transit systems.

• Helix™ MoW Solutions – a multi-sensor 
Limits Compliance and Collision Avoidance 
System (LCCAS) employing LiDAR, UWB, 
and other positioning technologies 
used to provide real-time detection and 
location of fleets of rail-bound and hi-rail 
equipment, thus decreasing the potential 
for worker injury, equipment damage, and 
operational disruptions.

• SecureTrack™ Work Zone Awareness  
– a system for setting up dynamic work 
zones by equipping workers with UWB 
wearables that communicate with a 
base station and deliver alerts to train 
operators.

• StandClear™ Passenger Counting  
– a passenger counting system that uses 
LiDAR to detect train car crowding and 
provides passengers with directions on 
where they can sit/stand as to improve 
their social distancing efforts.

• Track Worker Safety – a two-way 
communication system between trains 
and workers providing information about 
the proximity of trains by triggering 
alarms on in-cab strobes and on workers’ 
wearables.

• Grade Crossing Detection – a warning 
system using UWB and LiDAR to detect 
human and vehicular presence on grade 
crossings and inform train operators of 
potential safety issues.

Piper Networks Train Tracking Systems
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Market Opportunities

Achievements

The company targets the global railway 
system market.

• According to Allied Market Research, 
the global railway system market is 
expected to grow from $24.72 billion 
in 2018 to $37.36 billion in 2026, 
registering a CAGR of 5.4% in the 
forecast period between 2019 and 
2026.

• The market can be segmented by 
system type (propulsion, on-board 
vehicle control, train safety), rolling 
stock type (locomotives, metros, 
trams, passenger coaches), and end-
use (passenger transit and cargo 
train). Train safety and metros are 
expected to be the most lucrative sub-
segments in the projected time frame.

• Factors that drive the market are 
increased budget for safe, secure, 

and efficient railway development and 
increased public demand to minimize 
traffic congestion. Although the 
initial capital requirement inhibits 
market growth, the rise in industrial 
and mining activities in developing 
countries has further pushed the need 
for infrastructural solutions in the 
railway industry.

• Geographically, the Asia-Pacific region 
is expected to exhibit the highest 
growth with a CAGR of 6.9% during 
the forecast period, attributed to 
the economic and safety benefits of 
railway transportation.

• Key market players include ALSTOM, 
Bombardier, CRRC, General Electric, 
Siemens, Hitachi, and Trinity Industries 
Inc.

To date, the company has achieved the 
following milestones:

• In August 2021, the company received 
a CENELEC Safety Integrity Level 
4 (SIL-4) Certification for its Ultra 
Wideband (UWB) train control system 
from the independent safety assessor 
TÜV SÜD.

• The same month, the company’s 
TrackSight won in the “Innovative 
Products” category and its 
SecureTrack won in the “Safety 

Product” category at the Progressive 
Railroading Reader’s Choice Awards.

• In October 2020, Piper Networks’ 
StandClear passenger counting 
solution was listed among the eight 
finalists from over 200 applicants for 
the Transit Tech Lab and MTA’s Covid 
Response Challenge.

Piper Networks Train Tracking Systems
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Experience: 

• Founder and President of 
AuctionCheckout Inc.

• VP of Business Development at KFKI Ltd.

• VP of Marketing at Miva Inc.

• Associate Professor of Communications 
at the University of San Diego

• Graduate Teaching Associate at the 
University of Missouri

• Product Developer at Prodigy Services

Academic Background: 

• PhD in Communications from the 
University of Missouri-Columbia

• MA in Communications from the New 
York University

• BA in Communications from Pace 
University

Robert Hanczor, PhD 
Founder & CEO

Duane Maxwell 
CTO

Experience: 

• Owner of Blue Octy LLC (current)

• Lead Engineer at M-GO

• CTO of Chumby Industries

• Director of Applications at Linspire Inc.

• Founder and CEO of exobox Inc.

• Founder and CTO at Launchpad/
Entrypoint and Gryphon Software 
Corporation

• Developer at Scientific Micro Systems

• Co-Founder and VP of Software at San 
Diego Levco Corporation

• Software Engineer at Teleplex 
Corporation

Academic Background: 

• MS in Electrical Engineering from the 
University of Southern California

• BS in Mechanical Engineering from the 
University of Southern California

Executive Team

Piper Networks Train Tracking Systems
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Bluetooth AoA Positioning

“Bluetooth Angle of Arrival (AoA) 
Positioning” refers to a method whereby 
a transmitter like an RTLS tag with 
a single antenna sends a signal that 
contains data on the position of a certain 
asset. The method also comprises a fixed 
locator with multiple antennas that cross 
this signal to calculate the exact position 
of the asset in question. 

AoA utilizes a triangulation-based 
process, which is one of the most 
commonly applied techniques for high-
precision location data. For this method 
to be accurate enough, a minimum of two 
locators is often required in the process. 

Due to its potential for accurate location 
positioning, AoA is highly applicable, 
especially when it comes to Industrial IoT 

(IIoT) applications. The method is often 
confused with Bluetooth AoD (Angle 
of Departure), which is not as widely 
used, and bears higher potential for B2C 
applications.

10 countries with the most Bluetooth AoA Positioning companies on the Valuer platform:

United States   52.6%

China   5.9%

India   9.2%

Singapore   4%

Canada   8.6% United Kingdom   7.2%

France   2%

Spain   4%

Germany   2%

Australia   4.6%

Average funding of the  
Bluetooth AoA Positioning companies

4,835,173 USD

From the Valuer platform: 
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Customers:

Company Highlight:

BlueIoT Technology Co.

BlueIoT Technology Co. (hereinafter 
Blueiot) is a China-based company 
that specializes in developing and 
commercializing RTLS (real-time 
locating system) solutions based on 
Bluetooth AoA (Angle-of-Arrival) 
technology. 

The company is a wholly-owned 
subsidiary of Tsingoal Technology. 
With its origins in Tsinghua University, 
the company was established in 2013 
by its CEO Rayson Zhao. To date, the 
company has worked on more than 
1,200 use cases and has served more 
than 500 clients. 

Year of inception: 
2013

Company stage: 
Growth/Expansion

Team size: 
11

Location: 
Beijing, China

Funding: 
N/A

Website: 
blueiot.com

BlueIoT Technology Co. Bluetooth AoA Positioning

The First Affiliated Hospital 
of Nanchang University

Han Meilin Art 
Museum

HANGCHA  
Group

https://www.blueiot.com/
https://www.cdyfy.com/
http://www.hanmeilin.com/museum_h.php
https://www.hcforklift.com/
https://www.cdyfy.com/
http://www.hanmeilin.com/museum_h.php
https://www.hcforklift.com/
https://www.cdyfy.com/
https://www.cdyfy.com/
http://www.hanmeilin.com/museum_h.php
http://www.hanmeilin.com/museum_h.php
https://www.hcforklift.com/
https://www.hcforklift.com/
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Business Model

Value Proposition

The company’s business model is 
centered around the following 
characteristics:

• Blueiot is a B2B company providing 
RTLS products comprising both 
software and hardware components.

• The company offers its solutions to 
various industries; however, it mostly 
caters to the manufacturing, logistics, 
healthcare, safety and security, and 
transportation sectors.

• Blueiot provides pre-sale, sale, and 
after-sales services, including product 
presentations, installation guides, 
technical support, and regular follow-
up calls. 

• In addition, the company offers 
a demo kit for the deployment, 
demonstration, and evaluation of its 
product in limited quantities to select 
clients. There are two types of demo 
kits available—for developers and for 
applications.

• Blueiot has an open and broad 
ecosystem and is dedicated to 
forming partnerships with various 
organizations within the Bluetooth 
AoA field and tag supplies in order to 
enhance its product offerings.  

The company communicates 
the following as its main value 
propositions:

• The company offers sub-meter 
locating with almost no coding 
required. Its RTLS solutions can 
achieve 0.1 to 0.5-meter positioning 
precision. According to the 
company, the AIA positioning 
algorithm improves the accuracy of 
traditional low-precision Bluetooth 
by ten times. 

• Additionally, Blueiot has developed 
an open ecosystem that allows its 
solutions to be compatible with 

protocols from Bluetooth 4.0 to 
Bluetooth 5.1.

• Moreover, the Blueiot solutions can 
work with any smart terminal that 
uses Bluetooth protocol. These 
include mobile phones, wristbands, 
watches, earphones, stereos, cars, 
etc. 

• Blueiot’s anchors have a high 
capacity, with one single anchor 
allowing 500 tags to interconnect 
concurrently within one second. 
Additionally,  Blueiot’s tags come 
in small sizes and highly adaptable 
shapes.

BlueIoT Technology Co. Bluetooth AoA Positioning
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Product Portfolio

Blueiot’s RTLS comprises both hardware 
and software components. It utilizes 
the AOA (Angle-of-Arrival) positioning 
algorithm based on Bluetooth 5.1 
technology. The system can be used for 
tracking and navigating.

Blueiot AoA system comprises three 
layers:

1. The equipment layer, which 
encompasses the positioning tags and 
anchors;

2. The resolving layer, or the positioning 
engine, which is an AoA engine in this 
case;

3. The application layer, or monitoring 
terminal, which comprises application 
software and an open API interface.

Hardware Components:

• Blueiot Anchor

Bluetooth AoA technology is based on 
tags and anchors and tags, whereby each 
anchor calculates the tag’s heading angle 
or pitch angle for a single 2D area locating, 
obtaining a unique ray. Based on the tag’s 
height, a single anchor identifies the 
unique spatial absolute coordinate. For a 
large-area spatial locating, a strapdown 
combination of multiple anchors obtains a 
larger positioning coverage space. 

Besides providing high-precision 
positioning services, the Blueiot anchors 
serve as a Bluetooth IoT gateway to 
access various types of Bluetooth IoT 
sensor data. The company has developed 
the BA3000-t indoor AoA location anchor 
and the BA3000-p outdoor AoA location 
anchor.

• Blueiot Tags

The Blueiot tags have varied shapes and 
applications. Once they are attached 
to employees, vehicles, or assets, the 

tags interact with the anchors or with 
each other through data transmission, 
buzzing, and vibration. The company has 
developed four types of tags, including a 
badge, asset, wristband, and anti-tamper 
wristband.

Software Components

• Blueiot AoA Engine

The Blueiot AoA engine collects the 
positioning data from the anchors and 
communicates it to the monitoring 
terminal. It is an integral part of the 
locating system that calculates location 
data of personnel and devices with 
accuracy, stability, and adaptability in 
various complex industrial environments.

• Blueiot Platform/Application Software

Blueiot enables app development as part 
of the monitoring terminal. Namely, it 
offers three types of applications: 

1. Basic Location System, which includes 
a detailed map of the indoor space, 
real-time tracking of the location and 
movement of any tag, recording, and 
playback of tag movement.

2. Value-added applications that enable 
integrating a camera system to 
monitor the real scene, statistics of 
regional personnel distribution, and 
automatic clock-in and clock-out 
attendance checking.

3. Mobile applications, which enable 
navigation and monitoring in 2D and 
3D map mode, real-time locating 
and tracking, and route planning and 
optimization.

Open API

The open and standard API interfaces 
allow users to access location data and IoT 
data, as well as give commands and upload 
sensor data.

BlueIoT Technology Co. Bluetooth AoA Positioning
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Market Opportunities

Achievements

The company targets the global 
indoor location market. 

• According to Markets and Markets, 
the global indoor location market 
size is set to grow from $7 billion 
in 2021 to $19.7 billion by 2026 at a 
CAGR of 22.9% during the forecast 
period.

• Key factors driving the market 
growth are the increasing number 
of applications powered by beacons 
and BLE tags and the growing 
integration of beacons in camera, 
LED lighting, PoS devices, and 
digital signage. Additionally, the 
proliferation of smartphones, 

connected devices, and location-
based apps among customers are 
driving the adoption of indoor 
location solutions across the globe.

• Region-wise, North America is 
expected to hold the largest 
market share during the forecast 
period due to its leading position in 
technological advancements.

• Notable market players include 
Zebra Technologies, HID Global, 
Google, Microsoft, Apple, Cisco, 
HPE, etc. 

To date, the company has achieved 
the following milestones:

• Blueiot is a member of Bluetooth 
SIG (Bluetooth Special Interest 
Group), a network of member 
organizations that are considered 
innovators within the field of 
Bluetooth® technology.

• The company collaborated with 
a domestic forklift group and 
provided the BlueIOT positioning 
system for thousands of forklifts in 
the client’s warehouse.

• In addition, Blueiot cooperates 
with various indoor playground 
merchants in China to integrate its 
high-precision positioning system 
into children’s playgrounds as to 
increase safety and security. 

BlueIoT Technology Co. Bluetooth AoA Positioning
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Experience: 

• Founder and CEO of Tsingoal

Academic Background: 

• Master’s degree in Electronic 
Engineering from Tsinghua 
University  

Rayson Zhao 
Founder & CEO

Executive Team

BlueIoT Technology Co. Bluetooth AoA Positioning
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Ultra-Wideband Positioning

“Ultra-Wideband (UWB) Positioning” is a 
system that uses a short-range wireless 
communication protocol (UWB) that 
operates through radio waves at very 
high frequencies to capture accurate 
spatial and directional data. 

Unlike its other wireless counterparts, 
UWB is considered more accurate 
when it comes to positioning due to 
its capacity to track an item’s position 
in moving in real time, i.e., it can track 
both relative position and motion. More 
specifically, its deviation is approximately 
less than 20 cm.

Traditionally, UWB has been considered 
a costly system, mainly applicable within 
larger industries and in the military 
and defense sectors. However, due to 

10 countries with the Ultra-Wideband Positioning on the Valuer platform:

United States   63%

China   6.4%

Canada   1.9% United Kingdom  12%

France   3.8%

Brazil   2.5%

Belgium   2.6%

Israel   3.2%

Germany   1.9%

Australia   2.6%

the level of accuracy it promises and 
its decreasing implementation costs, 
the technology is considered for a 
wider range of industrial and consumer 
applications.

Average funding of the  
Ultra-Wideband Positioning companies

58,819,507 USD

From the Valuer platform: 
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Company Highlight:

Eliko Location Technologies

Eliko Location Technologies was founded 
in 2004 as a company pursuing applied 
R&D in communication and embedded 
systems before focusing on location 
technologies in 2014. 

Presently, Eliko’s core business is 
providing reliable location-related 
products and services. It offers a real-
time location system (RTLS) aimed at 
the industrial sector, helping clients 
track their assets and personnel for 
safety, security, performance, and 

process optimization. Eliko’s offerings 
are based on Ultra-Wideband and GNSS 
RTK positioning technologies.

The company is currently led by co-
founder and CEO Indrek Ruiso and COO 
Liisa Parv, who co-founded the spin-
off Eliko Location Technologies in 2019, 
where she serves as sales and marketing 
manager. Eliko is based in Tallinn, Estonia, 
and employs a team of 20 people, 
including hardware, firmware, software, 
and R&D engineers.

Year of inception: 
2004

Company stage: 
Growth/Expansion

Team size: 
20

Location: 
Tallinn, Estonia

Funding: 
2,306,000 USD

Website: 
eliko.ee

Eliko Location Technologies Ultra-Wideband Positioning

Customers:

Hyundai Mobis Bosch Ericsson Qorvo

http://www.eliko.ee
https://hyundaimobisin.com/
https://www.bosch.com/
https://www.ericsson.com/en
https://www.qorvo.com/
https://hyundaimobisin.com/
https://www.bosch.com/
https://www.ericsson.com/en
https://www.qorvo.com/
https://hyundaimobisin.com/
https://www.bosch.com/
https://www.ericsson.com/en
https://www.qorvo.com/
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Business Model

Value Proposition

The company’s business model is 
centered around the following 
characteristics:

• Eliko Location Technologies is a B2B 
company that targets organizations 
of all sizes that need to track assets, 
vehicles, and personnel.

• The company’s RTL system is 
suitable for clients in heavy 
industry, manufacturing, warehouse 
management, shipping, and 
entertainment. 

• Eliko’s RTLS focuses on the industrial 
sector, promoting applications such as 
forklift tracking, proximity solutions 

for personnel and machinery, material 
handling, process optimization, etc.

• The Eliko UWB RTLS infrastructure 
costs start at €2 per m2 and change 
according to the client’s needs.   

• Eliko RTLS business model is a 
combination of CAPEX for the devices 
and related services and the software 
license, which can be either paid in 
a single installment or on an annual 
basis. The after-sales support includes 
a preventive maintenance cloud 
service, which monitors the health of 
the tracking network and ensures high 
uptime for the customer.

The company communicates the 
following as its main value propositions:

• With a long-standing experience in 
designing, developing, and deploying 
UWB networks, Eliko has developed its 
product to solve unplanned downtime, 
lack of transparency, and workplace 
safety in the industrial sector.

• Eliko boasts that its product is 
reliable, robust, and highly optimized 
- a result of 10 years of R&D and 
product development into ultra-
wideband technology. Eliko has 
developed a unique protocol, 
overcoming the shortcomings of both 
traditional TWR and TDoA-based 
positioning methods. That is what 

makes Eliko’s networks more accurate 
and reliable while requiring only half 
the hardware that other conventional 
systems use in certain cases.

• The company also states that through 
its flexible technology and agile team, 
it can customize the RTL system 
to serve clients’ requirements best 
while also guaranteeing full lifecycle 
support.

• Eliko is part of Ericsson’s Industry 4.0 
partner network, UWB Alliance, and 
Omlox. The company has also been ISO 
9001:2015 certified since 2019.  

Eliko Location Technologies Ultra-Wideband Positioning
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Product Portfolio

Ultra-Wideband Technology

Eliko’s RTLS is based on ultra-wideband 
(UWB) technology, a short-range wireless 
communication protocol that uses radio 
waves to transmit data between devices, 
similar to Wi-Fi and Bluetooth. Unlike 
other wireless technologies, UWB uses a 
very broad spectrum of high frequencies, 
making it more precise and reliable, 
especially in industrial environments 
with a high degree of reflective surfaces. 
Nevertheless, UWB’s alternatives of 
positioning have severe shortcomings as 
well, including limited scalability and high 
energy consumption. Eliko has developed 
a hybrid method to overcome them and 
offer better performance, especially 
compared to the TWR and TDoA systems 
on the market.

Eliko UWB RTLS

Eliko’s Industrial UWB RTLS consists of 
the following hardware and software 
components:

• Anchors are small devices that serve as 
reference points, i.e., gateways within 
the tracking space. These devices can 
connect to the tracking server through 
a wireless or ethernet connection. 
Typically, each system requires at least 
four anchors for tracking objects 
within a 2D plane and at least six for 
reliable 3D tracking. Each anchor feeds 
the collected data to a server where 
the necessary calculations for precision 
tracking are performed. The Anchor 
modules are relatively small, weighing 
90 g and measuring 110x90x27 mm. 
They are powered via PoE (power-over-
ethernet) or via mains electricity; are 
IP Class 52 and 68 certified, and have 
a maximum range of 70 m (under ideal 
line-of-sight conditions).

• Tags are the small mobile devices that 
attach to the object or person the 
customer wishes to track. The tags 
use UWB to communicate with the 
anchors. It chooses an anchor based 
on a self-learning algorithm from which 
the distances are calculated. These 
come in the form of personnel tags and 
asset tags. The personnel tag features 
a 450 mAh battery that can last from 
41 hours (at the highest 20 Hz refresh 
rate) up to five or more months when 
used with the lowest refresh rate of 
one update per minute. The asset tag 
has a 4,000 mAh rechargeable battery 
and can last up to five years with the 
lowest refresh rate. Both tags include 
an accelerometer and the asset tags 
have an optional 6 DoF IMU sensor. 
Personnel tags come with an IP52 or 
IP67 rating and asset tags with an IP67 
rating.

• Eliko RTLS is an on-premise solution, 
where the location software runs 
either on a client machine or on a 
server provided by Eliko. The Eliko RTLS 
Software uses the data streamed 
from the Anchors to calculate the 
coordinates of tracked objects through 
advanced ML algorithms and filtering. It 
also enables network management and 
configuration and the ability to create 
zone and proximity triggers. 

• The RTLS Manager accesses the 
software through a REST API and 
provides the user with a clear overview 
of the entire system through a 
graphical user interface.

Eliko also offers auxiliary products that 
work with their RTL system, such as 
specialized mounting brackets, a USB 
charging dock, LED accessories, etc.

Eliko Location Technologies Ultra-Wideband Positioning
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Market Opportunities

Achievements

Eliko Location Technologies targets 
the real-time location systems (RTLS) 
market.

• According to a report by Markets 
and Markets, the global RTLS 
market was valued at $3.9 billion in 
2021 and is projected to reach $12.7 
billion by 2026, at a CAGR of 26.5%.

• The main factors driving the 
market include the increased 
safety, workflow, and security 
regulations in various industries 
and the growing popularity of ultra-
wideband technology.

• The North American region holds 
the largest market share, a trend 
that is expected to continue during 
the 2021-2026 forecast period.

• Key players in the global RTLS 
market include Stanley Black & 
Decker, Zebra Technologies, Aruba 
Networks, Impinj, Savi Technologies, 
TeleTracking Technologies, Ubisense, 
AiRISTA Flow, Sonitor, etc. 

To date, the company has achieved 
the following milestones: 

• Eliko joined ABB’s SynerLeap 
framework for discovering future 
products and applications for smart 
industry and mining in March 2022.

• Eliko joined Ericsson’s Industry 4.0 
Partner Program in May 2020.

• Tallinn Airport deployed a test 
run of Eliko’s RTLS for optimizing 
baggage handling processes in 2019.

• The company has been part of 
developing standards for the 
Estonian public transport data 
exchange and has remained 
responsible for maintaining the 

network of street lights in Tallinn 
and Tartu.  

• Their products can be found in 
more than 30 countries worldwide.     

• Eliko Location Technologies has 
worked with several leading 
companies, such as Bosch, 
Dimension Data, Hyundai Mobis, 
Mobilaris, Yama, PuyduFou, 
PrimeVision, NTT Data, Ericsson, 
UWB Alliance, and Qorvo.  

Eliko Location Technologies Ultra-Wideband Positioning
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Experience: 

• Founder & CEO of Sunside Innovation

• CEO of Microlink Electronics Estonia 
(successful exit)

Academic Background: 

• MSC in Electrical and Communications 
Engineering from TalTech - Tallinn 
University of Technology

Experience: 

• Junior Researcher at TalTech - Tallinn 
University of Technology

• Playout Engineer at the Estonian Public 
Broadcast

Academic Background: 

• PhD in Information Technology from 
TalTech, Radio & Telecommunications - 
Tallinn University of Technology

• MSc in Telecommunications Engineering 
from TalTech - Tallinn University of 
Technology

• BSc in Telecommunications Engineering 
from TalTech - Tallinn University of 
Technology

Indrek Ruiso 
Founder & CEO

Sander Ulp, PhD 
CTO

Liisa Parv, PhD 
Co-Founder, Sales & Marketing

Experience: 

• Co-Founder, Marketing & 
Communications, and Project Manager 
at the Estonian HealthTech Cluster  

Academic Background: 

• PhD in Healthcare Technologies from 
TalTech - Tallinn University of Technology

• MSc in International Business and 
Economics from the Stockholm School of 
Economics

• BSc in Finance and Banking from TalTech 
- Tallinn University of Technology

Executive Team

Eliko Location Technologies Ultra-Wideband Positioning
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About IoT Community 
(Internet of Things Community)

The IoT Community is a privately held UK based and registered 

corporation, serving as the world’s largest and longest standing 

CxO community of senior business leaders and IoT practitioners 

comprising 30,000+ members globally. 

Founded in 2015, the function of the community is to focus on 

the adoption and application of IoT in commercial environments, 

seeking to understand and contribute to applying the technology or 

overcoming the wide variety of barriers, inhibitors, and technical and 

operational issues.

The IoT Community aims to be the place to be or place to come for IoT 

information and insights on the implementation and operation of IoT 

systems and applications.  Their focus is on accelerating the adoption 

and implementation of IoT systems and applications, making these 

processes easier, widespread, and secure.

iotcommunity.net @IoTCommunity 

@IoTChannel 

#IoTCommunity

IoT Community

For more information, visit:

http://www.iotcommunity.net
http://www.iotcommunity.net
https://twitter.com/IoTCommunity
https://twitter.com/IoTCommunity
https://twitter.com/IoTchannel
https://twitter.com/IoTCommunity
https://www.linkedin.com/company/9370944/
https://www.linkedin.com/company/9370944/
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About Valuer

Valuer’s vision is to fuel and foster the world’s innovation by mapping 

global innovation activities. By combining data about startups and 

technologies, they identify and present patterns to forward-thinking 

companies, startups, universities, and investors alike. Clients can use 

Valuer to dive headfirst into identifying relevant companies  

and technologies. 

The company organizes +20 mio data points to spot trends, discover 

new technologies, and map industries. They use AI and machine learning 

to analyze, cluster, and identify data, and human researchers to enrich 

that data. Clients can start at the macro level by exploring industries 

and technologies and then move on to identifying relevant companies. 
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