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Foreword This report aims to explore the innovation 
ecosystem in the smart manufacturing area 
by mapping trends, business models, and 
technologies.

To get familiar with both the “big picture” and 
specific solutions, the publication includes data 
analysis of clusters of companies that develop 
relevant technologies, as well as five case studies 
of companies.

The magazine takes an in-depth look at five areas 
of innovation relevant to smart manufacturing: 
cloud solutions, manufacturing analytics, 
predictive maintenance, automation, and digital 
transformation.

To identify the companies most compatible with 
the IoT Community’s interests, the selection 
favored those with already-existent practical 
solutions and proof of concept.
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The process began with the IoT 
Community team defining areas of 
interest they would like to explore. 
Focusing on one area at a time, in this 
case on Smart Manufacturing, Valuer 
then processed its database to find all 
companies potentially relevant to it.

In the next step, the platform applied 
Natural Language Processing (NLP) 
to filter around 2000 organizations 
that best match the request’s exact 
combination of words, terms, and 
semantics.

The circa 2000 identified companies 
were then analyzed using an 
unsupervised algorithm and 
referenced to five sub-areas.

By choosing the ones nearest to a 
projected point, the platform then 
selected roughly 200 companies 
most relevant to each of the five 
sub-areas (this is how the company 
clusters are formed.)

STEP 1.

COMPANY 
SEARCH

STEP 2.

COMPANY 
CLUSTERING

On these pages, you can learn how the 
development of this report unfolded: 
from defining areas of interest that match 
IoT Community’s needs to preparing the 
publication’s final design.

Workflow 
Overview:  
How This 
Report Was 
Created
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Each company cluster was then 
processed to generate useful 
quantitative data. Additionally, the 
Valuer platform applied its four 
proprietary validation algorithms to 
provide an objective ranking of each 
cluster’s performance regarding its 
success potential, market maturity, 
degree of fit to the IoT Community’s 
focus, and level of innovativeness.

In the final step, to provide 
a successful business model 
representative for each cluster, 
Valuer prepared case studies of five 
companies that represent each area’s 
common patterns.

STEP 3.

DATA 
INSIGHTS

STEP 4.

COMPANY 
CASE STUDIES
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Clusters of Companies 
That Develop Smart 
Manufacturing Solutions

Identifying companies relevant to smart 
manufacturing

The process starts with Valuer processing its 
database of more than 600,000 companies to 
identify all potentially relevant to the “smart 
manufacturing” topic. 

The relevant company descriptions were then 
processed by Natural Language Processing 
(NLP), which finds patterns impossible to 
recognize with tags and regular search 
mechanisms. At this point, the number of 
organizations was narrowed down to around 
2000 most-relevant ones.

The platform then referenced the companies 
to five focus areas deducted from the IoT 
Community’s request (listed above.)  
By choosing the ones nearest to a projected 
point, it selected roughly 200 most relevant  
to each of the five clusters.

Grouping companies from different  
focus areas

The illustration shows the clusters of companies 
(represented with dots) which are colored 
depending on their projection area. Their 
proximity to other companies depends on the 
commonalities of the products or solutions they 
provide.

Even though the platform processes the 
clusters in 1024 dimensions, we’ve included a 2D 
interpretation for demonstration purposes (this is 
also why some dots may seem very distant from 
their projection areas). The rendered image lets 
us make several straightforward interpretations.

Digital  
transformation

Automation Predictive 
maintenance 

Manufacturing 
analytics 

Cloud  
solutions

Company clusters: 
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Observations and company trends

We can draw several insights from the company 
clustering image:

1. Overall there is a considerable amount of 
overlap between the clusters, which may 
indicate similarities in market approach and 
technologies. 

2. “Digital transformation” is quite scattered 
but has the most overlap with the 
“Manufacturing analytics” cluster. This might 
indicate that parts of the two clusters use 
similar technologies and market approaches.

CLUSTER SECTORS  
 

 Cloud solutions 
 Manufacturing analytics 
 Predictive maintenance 
 Automation 
 Digital transformation

3. The “Automation” and “Predictive 
maintenance” clusters are scattered in the 
middle of the map and have considerable 
overlap with each other. This might indicate 
a variety of innovations in these clusters 
and the presence of similar approaches to 
addressing challenges within the sectors.

4. “Cloud solutions” is the most distinct 
cluster that has the least overlap with 
the other clusters of the map. This might 
indicate that the companies within “Cloud 
solutions” address different issues or use 
technologies different from the other 
clusters.
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Ranking the Clusters 
of Companies

Тhe platform uses four parameters to assess the 
clusters’ potential, market opportunity, degree of 
fit, and innovativeness:

1. Success Potential: The AI platform uses 
historical data from each company to 
evaluate the group’s overall chance for future 
success.

2. Market Maturity: The AI platform analyzes 
companies’ technologies to estimate the 
group’s overall potential to generate profit. 
The algorithm analyzes the companies’ 
financial history, the potential of attracting 
customers, and the maturity of their 
technology to compare it to the market’s 
general development and trends.

Success 
Potential

Market 
Maturity

Degree  
of Fit

Innovativeness Total

 Manufacturing analytics 56 44 74 64 238

 Digital transformation 55 43 67 69 234

 Automation 54 45 64 68 231

 Cloud solutions 55 38 69 58 220

 Predictive maintenance 51 36 60 72 219

3. Degree of Fit: The AI platform uses Natural 
Language Processing (NLP) to grade how 
well a cluster of companies aligns with the 
customer’s challenges.

4. Innovativeness: The AI platform looks for 
original and previously unseen combinations 
of business models and technologies to grade 
how generally innovative a cluster is.
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Data  
Insights

General data observations: 

• The average funding of all companies 
covered in the cluster analysis is $14,104,823.
The average minimum funding is $10,000, 
while the average maximum funding is 
$400,000,000.

• All the companies covered in the cluster 
analysis were founded between 1997 and 
2021, with the average year of funding being 
2016.

• Most of the companies (on average, 66 out 
of circa 200 in each cluster) are based in the 
United States. The second most common 
geographical locations are India and the 
United Kingdom.

Funding

 
Average funding recieved 
by the companies in the 
cluster 
 

 
Maximum funding 
recieved by the 
companies in the cluster.  
 
For reference, all numbers 
are compared to the 
largest funding sum 
($400,000,000.00 in 
“Digital transformation”)

MINIMUM YEAR OF 
FOUNDING

AVERAGE YEAR OF 
FOUNDING

MAXIMUM YEAR OF 
FOUNDING

 Cloud  
 solutions

2001 2016 2020

 Manufacturing  
 analytics

2000 2016 2020

 Predictive   
 maintenance

2002 2017 2020

 Automation 2003 2017 2021

 Digital  
 transformation

1997 2016 2021

Year of  
inception

AVG. $9,681,420.46   MAX. $100,000,000.00

CLOUD SOLUTIONS

AVG. $26,455,869.19   MAX. $400,000,000.00

DIGITAL TRANSFORMATION

AVG. $10,603,478.15   MAX. $80,500,000.00   

MANUFACTURING ANALYTICS

AVG. $3,950,419.28   MAX. $55,000,000.00   

PREDICTIVE MAINTENANCE

AVG. $19,832,930.84   MAX. $290,000,000.00   

AUTOMATION
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Area
Most 

Frequent
Number of 
companies

Second 
Most 

Frequent

Number of 
companies 

Third Most 
Frequent

Number of 
companies

 Cloud  
 solutions

United  
States

75
United 

Kingdom
13 Singapore 12

 Manufacturing  
 analytics

United  
States

72 India 25
United 

Kingdom
12

 Predictive   
 maintenance

United  
States

67 India 20
United 

Kingdom
19

 Automation
United  
States

62 India 28
United 

Kingdom
14
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United  
States

55 India 18
United 

Kingdom
16

Geographical 
Distribution

Data Summary 
for All Company 
Clusters

NUMBER OF EMPLOYEES

58.79%

31.92%

4.72%

3.26%

1.30%

0 - 10

11 - 50

51 - 100

101 - 250

251 - 500MINIMUM

$10,000

AVERAGE

$14,104 M

MAXIMUM

$400M

FUNDING

MINIMUM

1997

AVERAGE

2016

MAXIMUM

2021

YEAR OF 
FOUNDING 

1

CLUSTER SECTORS  
 

 Cloud solutions 
 Manufacturing analytics 
 Predictive maintenance 
 Automation 
 Digital transformation
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Five case studies of 
innovative companies

14. Augury

18. Dorabot

22. Plex

26. Relayr

30. Senseye
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A U G U R Y

IDEA PRODUCT/ PROTOTYPE GO TO MARKET GROWTH & EXPANSION ESTABLISHED

Y E A R  O F  I N C E P T I O N :  2011

L O C A T I O N :  New York, NY, United States

E M P L O Y E E S :  199

F U N D I N G :  114,000,000 USD

W E B S I T E :  augury.com

S E C T O R S

 Data & Analytics 

 Software 

 Hardware 

 Manufacturing 

S U B  S E C T O R S

 Machine Learning 

 Predictive Analytics 

 Artificial Intelligence 

 IoT 

 Industrial Manufacturing 

Executive Team

Saar Yoskovitz
Co-Founder & CEO

Gal Shaul
Co-Founder & CTO

An aspiring entrepreneur, Saar Yoskovitz 
is experienced in machine learning, 
signal processing algorithms, and system 
architecture. Prior to Augury, he worked at 
Intel for nearly six years. Yoskovitz holds a 
BSc in Electrical Engineering and Physics from 
Technion, the Israel Institute of Technology.

Gal Shaul comes from a technical background 
with comprehensive experience in signal 
processing, software engineering, and 
embedded systems. Prior to entering the 
entrepreneurial world, Shaul was a Software 
Engineer at EndyMed, a medical devices 
startup. He holds a BSc in Computer Science 
from the Israel Institute of Technology.
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Company Overview

—

Augury is a “Machine Health” solutions provider, offering hardware 
and software tools powered by IoT and AI capabilities to deliver 

actionable and real-time insights. Augury’s technology is installed 
on critical machines within industrial and commercial applications, 

with customers ranging from Heineken to Colgate-Palmolive. 
Founded in 2011, the company currently employs circa 200 people 

in its offices in New York (United States) and Haifa (Israel). 

Business Model 

Augury’s solution is sold as a turnkey annual 
service, dubbed Diagnostics-as-a-Service, 
which covers all sensors, software, connectivity, 
installation, support, updates, and unlimited 
diagnostics for a flat fee per machine per 
year. Its portfolio includes B2B clients from 
diverse industries, such as food and beverage 
manufacturing, consumer packaged goods, 
pharmaceutical manufacturing, forest products, 
and pulp & paper, among others. 

Value Proposition

Augury has helped customers make significant 
improvements in terms of reliability, sustainability, 
and productivity, through delivering predictive 
insights that prevent production downtime losses 
and help avoid machine failures. These value 
propositions can be witnessed on several levels, 
with customers recording up to 50% reduction 
of machine downtime, 30% improvement in labor 
productivity, 30% increase in throughput, and 
20% decrease in the cost of quality. 

A significant industry-wide proposition is the 
latest offering of Guaranteed Diagnostics, which 
is provided through a partnership with the multi-
line specialty insurer Munich RE/HSB. The offer 
combines Augury’s Machine Health platform with 
a repair/replacement warranty that compensates 
customers in the event a missed diagnosis 
leads to a potential equipment failure. Augury 
announced this offer to minimize machine 
downtime and financial impact for its clients.  

Source: Augury

https://www.augury.com/
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Product Portfolio 

The company’s turnkey solution monitors critical 
assets by combining vibration, temperature, 
and magnetic data, gathered via IoT-enabled 
wireless sensors, with advanced AI. The data is 
then processed by proprietary machine learning 
algorithms which compare these unique machine 
signals to thousands of similar recordings. Based 
on the analytics, actionable insights are provided 
that help predict and prevent unplanned industrial 
equipment failures and downtime. 

Augury’s platform provides a holistic approach to 
predictive maintenance through four steps: 

1. Monitor - Sensors capture and transmit 
vibration, temperature, and magnetism 
metrics to the Augury’s platform 24/7. 

2. Diagnose - AI capabilities detect issues and 
what caused them, and prescribe potential 
actions. 

3. Guide - AI and Augury experts alert personnel 
on the machine’s health status, enabling them 
to prioritize and act on misalignments.

4. Act - Users collaborate and take measures 
to improve the health and performance of 
machines. 

Technology Overview

Augury provides mechanical diagnostics, 
combining AI and IoT technology to help 
industrial companies monitor and maintain 
their machinery in real time. The advantage of 
their solution is that Augury’s system diagnoses 
malfunctions before they appear, relying on the 
sounds that the machines emit, by connecting 
vibration and ultrasonic sensors to smartphones 
and matching them with machine learning 
algorithms. 

The monitoring is done through Augury’s 
advanced sensors, which are attached to a 
machine and record readings from motors, 
compressors, pumps, industrial-scale heaters, and 
more. The sensors process vibration, temperature, 
and magnetism metrics and upload them to the 
cloud, where AI algorithms analyze them to make 
predictions about machines’ health. 

The sensor measurements, which are captured at 
different spots in machines being monitored, are 
used to establish baseline readings in Augury’s 
cloud backend. They’re then compared to the 
sounds produced by similar appliances owned by 
other customers, eliminating the need for Augury 
to retrain its models for each new machine. Over 
time, the system begins to recognize abnormal 
sounds and other failure indicators. Once an 
abnormal sound is detected, the diagnostics 
system alerts personnel and delivers a detailed 
malfunction analysis. In 2020, the company 
added a new feature, Early Insights, which uses AI 
to deliver alerts more quickly and provide richer 
context around the alert to help solve problems 
more quickly. 

Through an online portal, machine operators 
receive alerts if the platform senses a drastic 
change in health and can obtain information 
on the condition of their equipment in real 
time. Push text notifications and emails are also 
made available through the platform. In 2020 
the company added additional features such as 
customized notifications and Threads Tagging, 
which work similarly to other collaboration tools 
by allowing users to notify team members or 
subject matter experts if they want their attention 
on a certain question or issue. The conversations 
are saved in the platform to help users in future 
similar situations and as a way to share best 
practices across the entire team. 

Easily integrated with a company’s existing work 
order management system or computerized 

Source: Augury

https://www.augury.com/
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maintenance management system (CMMS), the 
platform offers the opportunity to collaborate 
with Augury’s machine health experts in real time 
to identify and troubleshoot issues.

Market Opportunities

The introduction of predictive maintenance into 
the Industrial Internet of Things (IIoT) is regarded 
as a major turning point in the manufacturing 
industry, enabling it to realize its full potential. 
The benefits of new maintenance technologies 
could be significant: according to a 2020 
McKinsey report, they promise to bring a 20–30% 
reduction in maintenance costs and a 20–50% 
decrease in machine downtime. 

With predictive maintenance rapidly taking 
over the former paradigm, condition-based 
maintenance, Allied Market Research’s report 
showcases that the market for such solutions 
will grow at a CAGR of 28.8% in the period 
between 2020 and 2027, with the market value 
hitting $31,965.49 million by 2027. Some major 
market drivers include the rising need to enhance 
asset uptime and minimize maintenance costs, 
alongside the increased investments in predictive 
maintenance owing to IoT adoption, and the 
need to extend the lifespan of aging industrial 
machinery. Furthermore, the demand for 
predictive maintenance is on the rise due to the 
need for insights from the implementation of new 
technologies.

Achievements and Future Plans

Founded in 2011, the company has witnessed 
steady growth. They managed to raise a total of 
$114 million in funding from numerous investors—
Qumra Capital, Insight Venture Partners, Eclipse 
Ventures, Munich Re Ventures, Qualcomm 
Ventures, and Lerer Hippeau Ventures, among 
others. The latest round took place in October 

Source: Augury

2020, when the company closed a major Series 
D in the amount of $55 million. The company 
announced that the proceeds would go 
towards sustaining and accelerating Augury’s 
growth, expanding the geographic delivery for 
customers, as well as growing its engineering and 
development teams in Israel and its international 
services and sales teams. 

The company also managed to onboard major 
brands as clients, including the world’s largest 
pump producer Grundfos, the international 
manufacturer of walls and ceilings Armstrong, 
alongside Hershey’s, Colgate-Palmolive, Essity, 
Heineken, and ICL.

Augury’s solutions have been recognized by 
leading institutions as well. Gartner Research 
Group listed them in the category of “Cool 
Vendors in Acoustic Technologies for Predictive 
Maintenance” (2018), and additionally, Frost 
& Sullivan awarded them with a “Product 
Leadership Award” (2019) for its AI-based 
machine health solution for the process industry. 
Most recently, since the beginning of 2021, 
Augury has been named a Top 25 AI Startup to 
Watch by Forbes, and ranked within the top 20 
on both Built In’s 100 Best Places to Work In NYC 
2021 list and Calcalists’ Most Promising Israeli 
Startups list.

For the period to come, Augury’s CEO remains 
optimistic: “With our increased financial backing, 
we’re aggressively expanding our investment 
in company growth and expect to double our 
employee base again in 2021, as we launch a 
host of new offerings, support our strategic 
partnerships and rapidly expand our global 
footprint.”

https://www.augury.com/
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Y E A R  O F  I N C E P T I O N :  2014

L O C A T I O N :  Shenzhen, China

E M P L O Y E E S :  98

W E B S I T E :  dorabot.com

S E C T O R S

 Hardware 

 Software 

S U B  S E C T O R S

 Computer Vision 

 Robotics 

 Artificial Intelligence 

 Machine Learning 

Executive Team

Spencer Deng
Co-Founder & CEO

Hao Zhang, PhD
Co-Founder & CTO

Spencer Deng is an AI and robotics 
professional and entrepreneur. Before  
co-founding the company, he had worked as 
an Associate at J.P. Morgan and a Manager 
for Contract Logistics at UPS for the Asia 
Pacific region, gaining valuable experience in 
investment and logistics. In addition, he was 
the Chinese delegate at the 2019 Bloomberg 
New Economy Forum and the 2020 WEF 
Annual Meeting in Davos. Deng holds a BA in 
Economics from Sun Yat-Sen University. 

Dr. Hao Zhang is an internationally active 
scientist and innovator in the field of robotics. 
He had been the Chief Hardware Architect 
at Puzzlebox Production, as well as the co-
founder of Beijing Makerspace. In 2017, he was 
listed in the Forbes China 30 Under 30 list. 
Dr. Zhang holds a PhD in Artificial Intelligence 
obtained at the Hong Kong University of 
Science and Technology.  

D O R A B O T

IDEA PRODUCT/ PROTOTYPE GO TO MARKET GROWTH & EXPANSION ESTABLISHED
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Company Overview

—

Dorabot is a developer of AI-powered robotics for logistics, 
express delivery, smart manufacturing, retail, and other industries. 

It leverages deep learning, motion planning, grasp planning, 
navigation, and simultaneous localization and mapping (SLAM) 
technologies to enable fully automated loading, unloading, and 

sorting technology in warehouses. It is headquartered in Shenzhen, 
China, with additional offices in Atlanta, USA and Brisbane, Australia. 

Business Model 

Dorabot operates on a B2B model. Since its 
commercialization in 2015, it has provided AI 
and robotics-based end-to-end solutions that 
address induction, sorting, transportation, and 
loading to increase the efficiency of warehouse 
management. The company targets various 
industries and collaborates with international 
clients from sectors such as logistics, express, 
e-commerce, seaports, airports, manufacturing, 
and others. In terms of revenues, the company 
uses a direct sales strategy to cater to the clients’ 
requirements. 

Value Proposition

The company specializes in developing 
automated warehouse solutions that increase the 
quality of certain logistical operations such as 
induction, sorting, transportation, and loading. 
By leveraging AI and robotics technologies 
(computer vision, motion planning, mobility, deep 
learning, etc.), it enables its clients to automatize 
their practices, monitor their performance, and 
reduce operational costs. It employs professionals 
with several different expertises from over ten 
different countries, uniting them under a common 
goal of “building robots that can do anything 
from housework to complex industrial tasks.”

Source: Dorabot

https://www.dorabot.com/
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Product Portfolio 

The company’s portfolio includes the following 
solutions:

1. Pick & Place Systems, which include the 
sorting, loading, and palletizing sub-products.

2. Mobile Robots, which include the DoraLift 
and DoraMOMA solutions.

3. Software & Services, which include load 
planning software and facility design 
solutions. 

Technology Overview

Dorabot’s products are categorized into three 
main sequences, branching out into additional 
sub-sequences. As part of the Pick & Place 
Systems, Dorabot offers two sorting solutions, 
each handling items weighing up to 3.6 kg (7.93 
lbs). The first one is called DoraSorter and is 
comparatively retrofittable to existing SOPs. 
The second one, Gravity Sorting, represents 
an innovative variation of the first. It drops 
items directly into bags placed on carts and 
automatically detects when the bag is full while 
allowing for higher throughput by reducing time 
spent bagging items and increasing motion 
planning efficiency. In addition, as a part of the 
sorting products in the portfolio, there are the 
Conveyor Belt End-Effector and the Bin Picking 
and Sorting. The first solution enables fast 
handling of different sizes and materials and 
is especially effective for polybags, envelopes, 
cartons, and soft packs. The Bin Picking and 
Sorting is a solution designed for order fulfillment 
or parts kitting.

The Pick & Place Systems also include two 
loading solutions, Open-Top-Open-Front Loading 
and Trailer Loading. Both of them employ force 
sensors to ensure packages are carefully handled, 
using vision sensors that detect incoming 
packages while monitoring load stability. When it 
comes to palletizing, a single Dorabot palletizing 
unit can load up to four pallets simultaneously at 
400 PPH, monitoring load quality and stability 
in real time with 3D vision sensors. This solution 
is also capable of routing particular boxes out of 
mixed singulated inflow using barcode data. 

The Mobile Robots sequence includes the DoraLift 
and DoraMOMA solutions. DoraLift is a pallet 
transportation solution. These autonomous 
forklifts have many advantages over manually 
done operations, reducing transportation time and 
increasing warehouse management efficiency in 
return. Some notable features of DoraLift include 
dynamic obstacle avoidance, collision avoidance, 
hot-swappable batteries, auto docking, auto 
charging, and dynamic path planning with dynamic 
task allocation. 

In addition, the DoraMOMA mobile manipulator 
leverages cutting-edge technology that covers 
autonomous driving, motion planning, navigation, 
obstacle avoidance, and auto charging. Its core 
features are multi-directional mobility, an in-built 
3D vision that identifies targets and obstacles, 
providing a one hundred percent collision-free 
movement. It’s also compatible with DoraHand, 
a tactile gripper that enables the completion of 
difficult tasks such as grasping, transportation, and 
assembly. DoraHand is useful in many scenarios 
with different levels of complexity, with its special 
sensor design and highly movable joints. 

Source: Dorabot

https://www.dorabot.com/
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Dorabot’s Software & Services sequence offers the 
Load Planning solution that provides significant 
advantages compared to manual labor. Among 
other features, it provides clients with an effective 
data-based container booking strategy and loading 
planning optimizations. It also provides clients 
with a Facility Design service, where a team of 
researchers uses simulations and data-based 
calculations to design optimal facility layouts, 
taking various concerns and constraints into 
account.

The company portfolio includes LiDAR 
technologies as well, under the name of 
DoraLiDAR. There are three variations of the 
DoraLiDAR, all designed for high-precision laser 
measurement and safety applications. The first 
model, DL-QMS40PNP-H2, is a safety LiDAR that 
can be used in indoor/outdoor automated guided 
vehicles or autonomous mobile robots. It offers 16 
configurable protection areas, with a 0.25° angular 
resolution at a 21Hz scanning rate. The second 
model, DL-QMT20-H2, is a 2D LiDAR designed for 
quick and high-precision measurements. Similarly, 
this model offers the same angular resolution and 
scanning rate, however, it has a compact design of 
only 62mm * 62mm * 84mm. DL-QOA06PNP-H3, 
the third model of the DoraLiDAR portfolio, is a 
2D LiDAR designed for obstacle detection and 
avoidance applications. It provides a scan range 
of six meters and can detect various obstacles, 
functioning both for stationary and mobile targets.

Market Opportunities

The logistics and supply chain industry can benefit 
from better, faster, and more efficient methods to 
reduce operational costs and manual failures and 
prevent other possible damage types. According to 
Markets and Markets, the industrial robotics market 

is projected to grow from $42.2 billion in 2021 to 
$75.3 billion by 2026, registering a CAGR of 12.3% 
from 2021 to 2026.

The report suggests a growing demand for 
collaborative robots across all industries, which 
will advance the incorporation of automation 
in industries targeted toward SMEs and large 
enterprises. Additional market drivers include 
the versatility of these robots, as they are being 
adopted for both new and existing applications 
and hence have a wide-scale adoption.

Achievements and Future Plans

To date, Dorabot has established several important 
partnerships. Among the most prominent ones is 
DHL Express, the global giant for package delivery 
and express mail services, announced in June 2021. 
DHL featured the company’s DoraSorted solution 
in a press release to demonstrate the increased 
productivity it provided. 

“The successful collaboration with DHL has 
again proved that AI and robotics are ‘must 
have’ technologies for the enhancement strategy 
of logistics companies,” stated Spencer Deng, 
Dorabot’s CEO.

The company’s accolades also include the 
recognition among hundreds of candidates as 
one of the World Economic Forum’s “Technology 
Pioneers” in 2019. Later, in May 2021, the Dorabot 
team was proclaimed the winner at the Global 
Incubator Network Austria (GIN) pitch sessions at 
the Connect Day. In terms of the future plans, the 
company plans to open a new office in Singapore 
as a step forward towards the expansion in the 
Southeast Asian market. 

Source: Dorabot

https://www.dorabot.com/
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Bill Berutti
CEO & Board Member

Jerry Foster
CTO

Don Clarke
CFO

P L E X  S Y S T E M S

IDEA PRODUCT/ PROTOTYPE GO TO MARKET GROWTH & EXPANSION ESTABLISHED

Y E A R  O F  I N C E P T I O N :  1995

L O C A T I O N :  Troy, MI, United States

F U N D I N G :  Acquired

E M P L O Y E E S :  560

W E B S I T E :  plex.com

S E C T O R S

 Manufacturing 

 Software 

S U B  S E C T O R S

 Industrial Automation 

 Enterprise Applications 

Executive Team

Bill Berutti has 30 years of experience in sales, 
M&A, marketing, product development, and 
strategy. Prior to Plex, he served in several 
executive roles at PTC and BMC Software. 
Berutti is also a Board Member at Park Place 
Technologies and aPriori Technologies. He holds a 
BSc in Business Administration, Management, and 
Marketing from Miami University.   

Jerry Foster has been a part of Plex Systems 
for the past 15 years, filling the role of CTO and 
briefly working as a Chief System Engineer and 
Application Developer. Foster is also an official 
member of the Forbes Technology Council. He 
holds a BSc in Computer Science from Liberty 
University.  

Don Clark is an expert in financials and accounting, 
having led two companies to an IPO while serving 
as CFO, and has performed five successful investor 
exits by finalizing sales of five companies. Clarke 
served as CFO at Plexsys International, Net2000 
Communications, eCommerce Industries, Visual 
Networks, Eloqua, etc. He is currently a Board 
Member of Alarm.com and BigCommerce. Clarke 
holds a BSc in Accounting from Virginia Tech.   
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Company Overview

—

Plex Systems has developed the Plex Smart Manufacturing Platform 
intended to provide process and discrete manufacturers with the ability 

to connect, automate, track, and analyze their business aspects. The 
company is based in Troy, Michigan, with additional offices in Southern 
California and Virginia (United States), Prague (Czech Republic), and 

Pune (India). Founded as Plexus Systems in 1995 by Robert Beatty, the 
company rebranded as Plex Systems in 2009 and is currently led by 

CEO Bill Berutti, a cloud and enterprise software veteran.

Business Model 

Plex Systems is a B2B company that targets 
aerospace, automotive, food & beverage, high 
tech & electronics, industrial manufacturing, 
plastics & rubber, and precision metal forming 
industries. The company offers its flagship Smart 
Manufacturing Product and other subsequent 
products such as MES, ERP, QMS, IIoT, and SCP 
through a SaaS model. The annual subscription 
packages vary from implementing Manufacturing 
Execution Systems (MES) and Manufacturing 
Operations Management (MOM) into existing 
ERPs to fully integrated comprehensive solutions. 
It also offers guidance and consulting services, 
customizing the product and service package 
according to a client’s specific needs.  

Value Proposition

The Plex Smart Manufacturing Platform is a 
flexible and scalable platform that includes 
Manufacturing Execution Systems and 
Manufacturing Operations Management with 
integrated Enterprise Resource Planning (ERP), 
Industrial IoT, Supply Chain Management, 
and more. Plex Systems enables clients to 
control and optimize their entire operations 
through data tracking and analysis and 
automate business processes. Companies that 
already employ third-party ERP solutions can 
also integrate Plex’s products, such as their 
Manufacturing Execution Suite (MES), into their 
existing infrastructure. An annual subscription 
to Plex supports unlimited users and machines, 
offering 24/7 access with no data limits, and is 
accessible through any web browser.  

Source: Plex

https://www.plex.com/


2 4

Product Portfolio

Plex Systems’ flagship product is its proprietary 
manufacturing execution system called Plex 
Smart Manufacturing Platform (SMP). For clients 
that already operate an ERP system, the platform 
is designed to integrate into existing solutions. 
The platform can also be offered as an integrated 
solution providing MES, ERP, and supply chain 
management (SCM) functionalities. In addition 
to the Plex SMP, the company also provides 
additional systems that can be added to the 
platform, including:

1. Quality Management System;

2. Analytics and IIoT;

3. Supply Chain Planning; and

4. Manufacturing Automation.

Technology Overview

The Plex Smart Manufacturing Platform automates 
business processes and tracks data “from the 
plant floor to the top floor.” It is a holistic software 
platform that combines ERP and MES functionalities 
in one system and can also be integrated into 
existing third-party ERP systems. The platform 
offers total business visibility with enhanced 
analytics, while IIoT enables tracking shop floor 
production and asset management. The Plex ERP 
system consists of several subsystems, including 
enterprise accounting & consolidation, financial 
management, human capital management, and 
suppliers & purchasing management. Additionally, 
with the help of programmable logic controllers 

(PLC), Plex can also centralize machine data 
collection for additional operational insights.

Plex’s MES/MOM system capabilities are the essence 
of the smart manufacturing platform. They provide 
error-proof shop floor control by eliminating manual 
data collection. The solution gathers data through 
an automated Control Panel, increasing productivity 
and mitigating compliance risk through database-
driven traceability and direct, in-line quality control. 
The MES/MOM system is unified and cloud-based, 
meaning that a single user interface provides access 
to all applications, foregoing the disparities often 
present on other MES/MOM systems. 

One of the main features of the Plex Smart 
Manufacturing Platform is the Production Planning, 
Scheduling, and Management Software. Embedded 
within are functions for finite scheduling and 
capacity constraints management, materials-
required planning (MRP), digital Kanban pull 
scheduling, and tooling management and 
maintenance. The production management 
aspect of the software operationalizes production 
with inherent error-proofing, providing process 
simplification and unification through the Control 
Panel, real-time visibility, inventory valuation, etc.

Building upon the bare-bones MES/MOM system, 
Plex offers additional functionalities for the software 
platform provided via upgraded subscription plans. 
The Quality Management System (QMS) gives 
manufacturers the means to achieve repeatable 
and predictable production quality by ensuring 
the fulfillment of strict industry and customer 
requirements via a closed-loop digital record 
system. Its features include document control and 
management, corrective and preventive action 
(CAPA), built-in certification document support, and 
audit management.

Source: Plex

https://www.plex.com/
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Source: Plex

Another module is the Analytics and Industrial 
Internet of Things subsystem, which combines and 
leverages both analytics and IIoT, offering increased 
benefits. It can reduce costs, increase profitability, 
simplify decision-making, drive revenue growth and 
business transformation, and mitigate risk while 
maintaining quality and brand reputation.

Next, the Supply Chain Planning (SCP) subsystem 
balances growth, cost, production, and inventory 
with real-time plant floor data, enabling the client to 
forecast and deliver on customer demands. Finally, 
the Plex Mach2 is the manufacturing automation 
portion of the platform, designed to close the gap 
between the manufacturing and management 
departments through a flexible and low-code 
solution.

Market Opportunities

Industry 4.0 and IoT-enabled smart technologies 
promise to increase manufacturing effectiveness 
and efficiency, delivering higher profits through 
lean organization and optimized production 
costs. A study by Deloitte found that companies 
adopting smart factory initiatives typically report 
an average 10–12% improvement in manufacturing 
output, factory utilization, and labor productivity.

According to Markets and Markets, the global 
smart manufacturing market is estimated to 
grow from $214.7 billion in 2020 to $384.8 billion 
by 2025, at a CAGR of 12.4%. Factors that drive 
the growth of the market include the growing 
adoption of Industry 4.0, rising emphasis on 
industrial automation in manufacturing processes, 
increasing government involvement in supporting 
industrial automation, the increasing emphasis 
on regulatory compliances, growing complexities 

in supply chains, and the surging demand for 
software systems that reduce time and cost.

Achievements and Future Plans

Plex Systems has established itself as prominent 
in the smart manufacturing market, serving 
over 650 clients globally. The company has also 
received numerous accolades, being recognized 
as a Challenger in MES in Gartner’s 2021 Magic 
Quadrant for Manufacturing Execution Systems, 
where 18 vendors were evaluated on their ability to 
execute and their completeness of vision.

In terms of investments, from 2009 to 2021, 
Plex Systems has raised a total of $186.5 million. 
Notably, on May 18th, 2020, Francisco Partners, 
a private equity firm, provided Flex with $100 
million. Moreover, on June 25th, 2021, Rockwell 
Automation, the world’s largest industrial 
automation and digital transformation company, 
announced that they have agreed with Plex 
Systems to acquire the company for $2.22 billion. 
Chairman, and CEO of Rockwell Automation, Blake 
Moret, gave the following statement regarding the 
acquisition:

“This acquisition will accelerate our strategy to 
bring the Connected Enterprise to life, driving 
faster time to value for our customers as they 
increasingly adopt cloud solutions to improve 
resilience, agility, and sustainability in their 
operations. Combining Plex’s cutting-edge cloud 
technology with Rockwell’s existing software 
portfolio and domain expertise will add customer 
value and create more ways to win. The acquisition 
will also accelerate our software revenue growth 
and strengthen our annual recurring revenue 
streams.”

https://www.plex.com/


2 6

Robert Russell
Co-Founder & CTO

S E N S E Y E

IDEA PRODUCT/ PROTOTYPE GO TO MARKET GROWTH & EXPANSION ESTABLISHED

Y E A R  O F  I N C E P T I O N :  2014

L O C A T I O N :  Southampton,  United Kingdom 

F U N D I N G :  19,200,000 USD

E M P L O Y E E S :  58

W E B S I T E :  senseye.io

S E C T O R S

 Data & Analytics 

S U B  S E C T O R S

 Analytics 

 Machine Learning 

Executive Team

Simon Kampa, PhD
Co-Founder & CEO

Before co-founding Senseye, Robert Russell was the 
Managing Director at SMART Condition Monitoring. 
He had also spent six years at Critical Software 
Technologies, part of them at the position of CTO. He 
holds a degree in Mechanical Systems Design with 
Electronics from Glasgow Caledonian University.

Dr. Simon Kampa is an experienced computer science 
professional. Before co-founding Senseye, he served 
as Managing Director at Critical Software Technologies 
Ltd, as a Technical Consultant at Roke Manor Research 
Ltd, and as a Software Architect at Lockheed Martin. 
He obtained a PhD in Computer Science from the 
University of Southampton.

Alexander Hill
Co-Founder & Chief Global Strategist

Alexander Hill has been holding the position of Chief 
Global Strategist at Senseye since June 2019, having 
been the CMO prior to that. Before he co-founded 
the company, he served as Managing Director at 
Adanto Software UK, and as a Business Development 
Manager at Critical Software Technologies Ltd. Hill 
holds a degree in Digital Systems Engineering from the 
University of Southampton.
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Company Overview

—

Senseye is a UK-based company specialized in analyzing industrial 
machine sensor data. The company developed predictive 

maintenance analytics software, which automates asset health 
management in industrial settings. Founded in 2014 and 

headquartered in Southampton, Senseye has introduced a cloud-
based SaaS platform, which uses AI, machine learning, and IIoT 

(Industrial Internet of Things) to provide machine health insights 
and predict machine failures up to six months in advance.

Business Model 

Senseye developed a cloud-based SaaS solution. 
The company leverages Predictive Maintenance 
4.0, as well as machine learning algorithms that 
predict machine failure in the industrial sector. 
They target maintenance teams who can benefit 
by reducing unplanned downtime in half and 
increasing maintenance efficiency. The company 
promises an ROI in less than three months.

Value Proposition

Senseye’s goal is to enable industrial facilities 
to decrease labor and operational costs, 
replace the need for manual inspections, 
extend equipment life, and improve overall 
production processes. The company stated that 
to date, they had delivered an improvement 
of 85% in downtime forecasting accuracy, 
maintenance cost reductions of up to 40%, and 
lower unplanned downtime by up to 50%. As 
manual inspections have been minimized, the 
solutions also add value to the maintenance 
staff productivity, with an increase of 55%.

Source: Adobe Stock Photos
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Product Portfolio 

Senseye developed cloud-based solutions for 
Predictive Maintenance 4.0. Maintenance teams 
can utilize the solutions to reduce unexpected 
downtime and enhance maintenance efficiency. 
In addition, they provide cost savings by utilizing 
patented machine-learning algorithms to predict 
machine breakdown and remaining usable life.

Within its product portfolio, Senseye offers the 
following solutions: (1) Senseye PdM Complete, 
(2) Senseye PdM Enterprise, (3) Senseye PdM 
Omniverse, (4) Senseye PdM Stream, (5) Senseye 
PdM Experts, (6) Senseye ROI Lock, (7) Senseye 
Ready, and (8) Senseye PdM Starter Packs. 

Technology Overview

The company’s web-based product is an 
automated condition monitoring diagnostics 
and prognostics tool called Senseye PdM. 
Maintenance and operations personnel who 
need to keep things running and ensure that 
unexpected downtime is kept to a minimum can 
utilize Senseye PdM on the shop floor.

It is based on machine learning algorithms, which 
analyze vibrations, pressure, temperature, and 
torque data from the existing IIoT sensors and 
platforms and automatically generate machine 
behavior models. The system automatically 
creates machine behavior models using 
important machine condition and operations data 
from the client’s factory history, IoT middleware, 

or database solutions, which can subsequently 
be used in the user’s ongoing predictive 
maintenance efforts.

Based on this, the system can diagnose 
machinery failures up to six months in advance 
and provide the Remaining Useful Life (RUL) of 
machinery. Automatically generated insights and 
alerts are delivered to maintenance teams and 
operators to focus on specific problem areas. 

Senseye PdM directs the maintenance effort to 
the most critical areas. The Attention Engine is 
at the heart of this, a technology that calculates 
an Attention Index® for each of the assets 
using current maintenance data and patterns. 
The Attention Engine produces a Case to focus 
the user’s attention to the asset in issue if the 
Attention Index® is suitably high. It may also 
send work orders to the maintenance experts 
automatically.

User input on past patterns, asset criticality, and 
production timelines are all taken into account 
when calculating the Attention Index®. The 
system learns from and adapts to user feedback, 
resulting in more relevant messages that are 
constantly prioritized.

Because the procedure is completely automated, 
no substantial condition monitoring or knowledge 
is required to get it up and running. These 
sophisticated Predictive Maintenance insights are 
presented in a simple and easy-to-understand 
format. What is more, users won’t need to add 

Source: Adobe Stock Photos
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Achievements and Future Plans

The automaker Nissan was one of the first 
customers who saw the potential of Senseye. 
They partnered up when Nissan decided to 
introduce a condition-based maintenance 
program to reduce production downtime by 
up to 50% across thousands of diverse assets. 
Senseye was called upon to remotely monitor 
over 9,000 connected assets and more than 30 
different machine types across multiple global 
Nissan production sites.

Several Fortune 500 industrial and manufacturing 
companies have already chosen Senseye as their 
integral part of operations. General Electric, 
Schneider Electric, and SKF are some of their 
other clients.

As part of its expansion efforts, Senseye opened 
a North American office in late 2019 to support 
their ongoing operations across the Americas, 
and another one in Essen, Germany. In terms of 
funding, the company has raised more than £4.8 
million from various investors, including MMC 
Ventures, Breed Reply, IQ Capital, and Momenta 
Partners.

Senseye was also accepted to the Upscale 
Programme from Tech City UK, which supports 
some of the fastest-growing tech companies in 
the country. In addition, at the 2019 edition of 
UK’s Startups 100 Judges’ Picks, Senseye stood 
out as a top regional business and earned the top 
spot in this category.

Source: Adobe Stock Photos

any gear or install anything on-site because it’s 
cloud-based. 

The plug-and-play uptime-as-a-service software 
can be integrated with existing maintenance 
management systems; it is rather easy to install 
without on-site expert technical input and is 
available in English, French, German, Japanese, 
Russian, and Spanish.

Market Opportunities

Predictive maintenance is one of the most 
tangible applications of Industry 4.0. With 
the amount of data available, coupled with AI 
and machine learning, the industrial sector is 
leaving behind poor maintenance strategies, 
which according to Deloitte, used to decrease 
the productive capacity by 5% to 20% and cost 
industrial manufacturers around $50 billion 
each year. A growing number of companies 
have leveraged these new technologies to help 
the industry understand the health of their 
machinery.

According to Markets and Markets, the global 
predictive maintenance market is expected to 
grow from $4 billion in 2020 to $12.3 billion 
by 2025, at a CAGR of 25.2% during the 
forecast period. The major factors driving the 
market include the increased use of emerging 
technologies to gain valuable insights and the 
growing need to reduce maintenance costs and 
downtime.  
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R E L A Y R

Y E A R  O F  I N C E P T I O N :  2013

L O C A T I O N :  Berlin, Germany

F U N D I N G :  Acquired

E M P L O Y E E S :  228

W E B S I T E :  relayr.io
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Executive Team

IDEA PRODUCT/ PROTOTYPE GO TO MARKET GROWTH & EXPANSION ESTABLISHED

Josef Bruner
Founding Investor & CEO

Jackson Bond
Co-Founder & Chief Industry  
Business Development

Josef Bruner is one of the founding investors 
of Relayr and the current CEO of the company. 
His professional experience includes several 
engineering and leadership positions, with the 
most prominent ones being a Chief Architect 
Cisco Services at Cisco and a Director of 
Security Sales for CEE & APAC at Enterasys 
Networks. Bruner is also an entrepreneur, 
having founded two companies prior to Relayr 
- Bastille Networks and JouleX.

Jackson Bond is an experienced professional 
in Industrial IoT, with extensive knowledge in 
eCommerce and eRecrutting business building. 
His work experience includes serving as a 
Managing Director at VoxGen GmbH and a 
Senior Manager Corporate Development at 
XING, among others. Bond has also co-founded 
and served as Strategic Advisor at MONOQI. 
He holds a BA in Art History from Princeton 
University and an MSc in Cultural Studies from 
the Humboldt University in Berlin.
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Company Overview

—

Relayr is an IIoT (Industrial Internet of Things) company that offers software, 
hardware, and consulting services to help businesses adopt industrial digitalization 

and improve their business outcomes. The company was founded in 2013 by 
industry experts Josef Brunner and Jackson Bond to help customers reap the 
benefits of IIoT by delivering solutions that meet their challenges, risks, and 
outcome needs. Relayr is headquartered in Berlin, with additional offices in 

Atalanta, Boston, Burnley, Munich, and Katowice, employing over 200 staff from 20 
different nationalities.

Business Model 

Relayr has developed a B2B IoT middleware 
platform that connects to industrial devices to 
generate relevant data to help manufacturing 
companies save costs and be more efficient and 
effective. The company enables businesses to 
shift from a high capital expenditure (CAPEX) to 
a model based on operating expenses (OPEX). 
As such, large industrial customers are its primary 
target, with its solutions having applications in 
industries such as manufacturing, automotive 
manufacturing, food processing, and power 
generation. The company offers its Relayr 
middleware platform via a subscription-based 
SaaS model.

Value Proposition

Relayr provides a complete value stack 
that encompasses all aspects of the digital 
transformation process. This value stack is 
the combination of offering innovative IIoT 
technologies with skilled delivery, exclusive 
financing, and risk-free insurance models, 
ensuring potential customers and providing them 
with all of the necessary tools needed to achieve 
their goals. In terms of business transformation, 
Relayr’s platform provides numerous benefits, 
such as helping reduce costs by collecting and 
analyzing massive amounts of data to deliver 
insights into manufacturing. Data analysis can 
lead to multiple improvements in business 
operations, including making processes more 
efficient, improving the control of the machines’ 
life cycle, and reducing maintenance costs and 
unplanned downtimes. Moreover, the company 
helps its clients adopt new revenue models, such 
as Equipment-as-a-Service, allowing them to 
bundle services and upsell additional products.

Source: Relayr

https://relayr.io/
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Product Portfolio 

Relayr offers a SaaS platform that fully empowers 
customers to implement IIoT solutions that 
facilitate risk-free digital transformations. 
Operating as a protocol-agnostic middleware 
platform, it provides customers with features 
such as IoT device management, edge services, 
historical data, anomaly detection, and data 
streaming, among others. The company 
incorporates its platform across all sections of 
the digital transformation process, being involved 
in the implementation, delivery, logistic, and 
financial segments.

Technology Overview

There are four core technologies behind Relayr’s 
IIoT solution: edge intelligence, cloud-based 
middleware platform, artificial intelligence, and 
visualization.

Edge intelligence represents the first point of 
contact between Relayr and its customers, 
offering software systems to connect industrial 
equipment to the Internet. It uses an assortment 
of sensors and devices that collect data 
using an intelligent algorithm from industrial 
equipment while operating under a range of 
customized protocols. This allows the platform 
to learn the customer’s machines and identify 
critical events. Relayr assures that this data 
transmission is secure and reliable, with each 
edge technology able to run in-machine and 
on gateway across various equipment and 
hardware. The edge technologies provide value 
for manufacturing, operations, and services, 
including swift identification of equipment for 
device connectivity, uncovering previously hidden 

data, visualization of data, providing clear key 
productivity insights, etc. 

The middleware platform is the core behind 
Relayr’s approach, providing customers with 
business-positive solutions for optimization, 
system repair, and system enhancement. Built 
on top of a proprietary data processing engine, 
the platform is interoperable, device-agnostic, 
and can manage multi-tenant environments 
specifically created with industrial IoT in mind. 
Additionally, the platform’s modularity allows 
easy addition of support for new protocols and 
types of devices as required by the client. The 
process starts with the platform acquiring the 
data, processing it, and storing it according to 
the requirements. Following this, it visualizes it 
and reports it through easy-to-understand and 
customizable dashboards, making it useful in the 
form of business-relevant aggregations.

The solution also incorporates AI, using machine 
learning algorithms to learn any production line 
and device. This allows the systems to create 
aggregate per-line or fine-grated per-device 
results suited to the customer’s specific needs. 
Relayr’s AI systems are used in two ways, with 
the first being automatic calibration. This enables 
unsupervised employment of anomaly detection 
algorithms that help detect bottlenecks, pain 
points, and other areas that can be further 
optimized. AI is also used in the automatic 
training of dataset creation and calibration to 
deploy predictive system algorithms, enabling 
predictive maintenance and pre-event problem-
solving.

Finally, the solution provides data visualization 
via tailored and modular dashboards. The 
real-time data can be further enhanced using 

Source: Adobe Stock Photos
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Source: Relayr

Achievements and Future Plans

Since its inception, Relayr has steadily 
expanded its product portfolio, providing a 
complete set of solutions for each aspect of the 
digital transformation process. This approach 
strengthened its position in the market, leading to 
recognition from the industry and investors alike. 

In terms of investments, the company raised 
over $65 million in total over several rounds, 
culminating with its acquisition in late 2018 from 
insurance group Munich Re. In a deal worth more 
than $300 million, Munich Re strengthened its 
financial and insurance offering while also helping 
Relayr expand its reach through its extensive 
client base.

Relayr has also received numerous awards, 
including the 2019 Best Practices Award from 
Frost & Sullivan, and the 2019 Ellies Award in 
the Best Supplier – Software Category from 
Elevator World, Inc., the 2019 and 2020 Industrial 
IoT Product of the Year Award, the 2020 IoT 
Platforms Leadership Award, and the 2020 IoT 
Edge Computing Excellence Award from IoT 
Evolution World.

The company also collaborates with partners 
from various industries to develop innovative use 
cases for IIoT. Most recently, Relayr partnered 
with Ecospray to create new IoT-based 
desulphurization solutions for the marine emission 
purification systems company. The partners will 
produce smart scrubbers, a new generation 
of emission control equipment managed with 
artificial intelligence. The ultimate goal is to drive 
an environmentally intensive industry to become 
more sustainable while also being cost-efficient 
and reducing equipment running costs for 
shipbuilders.  

historical data from the cloud, showcasing pain 
points, bottlenecks, and line performance issues. 
Relayr specifically utilizes the iceberg design 
model, which filters the essential information 
to the right people in the expected and desired 
forms. Customers are also given the option to 
customize each dashboard specifically to their 
needs, using the provided widgets and panels. 
Additionally, Relayr provides several tailored 
dashboards for device and user management, 
fleets of deployed devices management, or 
production line optimization.

Market Opportunities

IoT has become a staple across all industries 
and markets, with Statista projecting that more 
than $1.1 trillion will be spent on IoT technology 
by 2023. Industrial IoT is one segment of it, 
providing multiple benefits across various 
applications, including improved operational 
efficiency, improved productivity, new business 
opportunities, and maximized asset utilization, 
among others. 

As a company helping industries further 
implement IoT in their processes and improve 
their efficiency, Relayr is in a favorable position 
to benefit from the growing industrial IoT market. 
According to Markets and Markets, the IIoT 
market is expected to grow from $77.3 billion 
in 2020 to $110.6 billion by 2025, at a CAGR of 
7.4% during the forecast period. Key growth 
factors include technological advancements 
in semiconductor and electronic devices, 
increased use of cloud computing platforms, 
standardization of IPv6, and government R&D 
support for activities related to IIoT.

https://relayr.io/
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